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CTpaTernsi BHyTpeHHero pblHKa

HecmoTps Ha koHel Mecsiua, KOTOPbIi OBbIYHO XapakTepu3yeTCcsl BbICOKUMM MPOLEHTHBIMU CTaBkaMu (XOTs B 3TOM
Mecsile CTaBKM OCTanuCb Ha HW3KOM YpPOBHE M3-3a M36bITka py6GneBoi NWKBUAHOCTM), HACTPOEHWUSI WMHBECTOPOB
MO-NPEXHEMY MNO3UTUBHbI, U KOTMPOBKM [OMFOBbIX WHCTPYMEHTOB [OCTUralT HOBbLIX WCTOPUYECKMX MaKCUMYMOB.
OcHOBHas MHBECTULIMOHHAS aKTUBHOCTb BO BTOPHWK Gblna cocpefoToveHa B obnuraumsx nepeoro awenoHa n Od3.

B cermeHTe rocyaapCTBeHHbIX 06nuraumin akTMBHOCTb Obina cocpefoToyeHa Ha ANVHHOM y4acTke KPUBOW OOXOOHOCTM.
O6bem ToOproB no obnuraumsm OP3 46020 (aropaumsi 30 net) u OP3 46018 (15 net) npesbicun 1 mnpa pyo.
AN Kaxporo Bbinycka. KOTMPOBKM 3TMX obnuraumin MU3MEHUNNCb HesHauuTenbHo — Tak, 30-neTHWI BbINyCK 3aKpblics
Ha ypoBHe 102.68. No-BMAMMOMY, HEKOTOPbIE MHBECTOPLI PELUUIA BOCMOMNb30BaTbCA 6naronpuUsTHON KOHBIOHKTYPOW Ha
pblHKe, YTOObI COKPaTUTL MO3MLMKN B FOCYAapCTBEHHbIX 06nuraunsx ¢ bonee AnUHHON Alopaunen.

HakaHyHe cerofHsiILUHEro pasmeLleHust ceMuneTHero Bbinycka obnurauuin MockoBckow obracTn B pekopAHOM obbeme
16 mnpa py6. BHMMaHWe MHBECTOPOB ObINO COCPeNOTOYEHO Ha ApYrnx 06A3aTenbCcTBax 3TOro aMuTeHTa. B Bbinycke
MockoBckass obnactb-6 Obin 3adukcMpoBaH HebGbiBanbii o6bem ToproB (movtm 2 mnpg pyb6.). OTOT MHCTPYMEHT
npenocTaBnsieT HanbonblLUyo NpeMUIo K KpuBon goxogHocTn OP3, Tak Kak Noka He BKMOYEH B KOTMPOBAsbHbIA CINCOK
MMBB nepBoro ypoBHsi. K KoHUY OHs1 KOTMpOBKM obnuraumii MockoBckast o6nactb-6 ykpenunucb novtn Ha 0.25 n. n.,
a cnpag Bbinycka K kpmueon OP3 cyauncsa go 70 6. n. Takow axnoTax BOKPYr 9TOr0 JOSITOBOrO MHCTPYMEHTa o6 bsCHAETCA
TEeM, YTO Ha NPeACTosileM aykumoHe no npofaxe Bbinycka MockoBckas obnactb-8 cnpoc, BEpOSATHO, MpPEeBbICUT
npenioXeHne; Tak e XOOAT CINyXu, YTO SMUTEHT, BO3MOXHO, OyaeT BbikynaTb cBou obpaliatolimecs obsizaTtenscraa,
4YTOObI MPOBECTWN HOBOE pa3MELLEHNE C MakCUMarbHbIM pe3ynbTatoM. Takum obpa3oM, JOXOOHOCTb HOBOIO BbiMycka,
CKOpee BCEero, OKaXeTCsl HUXKe oxupgaemol. Mbl nonaraem, Yto 4OXOAHOCTb YCTAaHOBUTCA Ha ypoBHe 7.05-7.08%.

HakaHyHe pa3melueHus obnuraumin MockoBckon o6nact 3akOHOMEPHO MOBLILLEHWE CNPOCa Ha AONFOBbIE MHCTPYMEHTbI
NnepBoro awenoHa. Tak, NPOMCXoAnM NOKynkn BeinyckoB Masnpom-9, Masnpom-7, PCXB-3, PXKO-6, MOJCK-1. CerogHs
pannu, CKopee BCEero, MPOAOIMKMTCH, W, MO HalWWM MPOrHO3aM, HambornbluMii POCT KOTUPOBOK NPOAEMOHCTPUPYIOT
obnurauuun NNYKOWUI-4, AXKK n ©CK.

Kpome Toro, cerogHsi Ha NepBMYHOM PbIHKE COCTOUTCS €eLle YeTbipe aykumoHa. Hanbonee MHTepecHbIM pa3melleHnemM
Mbl CYATAEM MATUMNETHUA BbiNyck JleHaHepro-3 obbemom 3 mnpa py6. (cm. cratbio «O6nuraumm JleHaHepro-3:
npvBnekaTenbHbl NpY OOXOAHOCTM Onvke K BEpXHEW rpaHuue opueHTupa» ot 24 anpens). OpueHTpOBOYHasi CTaBka
KyrnoHa ycTaHoBrieHa Ha ypoBHe 8.3-8.5%. OpgHako ¢ yvyeToM GnaronpusiTHOM PbIHOYHOM KOHBLIOHKTYPbI M TOro dhakTa,
YTO OOXOAHOCTb Bbinycka JleHaHepro-2 coctaensieT okono 8.0%, daktuyeckas AOXOAHOCTb HOBOrO BbIMyCKa, cKopee
BCero, OyaeT 3HaUNTENbHO HMXE.
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CTpaTervm BHeLWlHero pbiHKa

KoTnpoBkn obnuraumin pasBuBalOLMXCS PbIHKOB MPOAOIKANM POCT Ha (POHe NOoBbILIATENbHON AWHAMUKM PblHKA
KO CLUA. KoTnpoBKM aMepuKaHCKMX KadHayenckux oba3aTensCcTB yKpenunucb nocne nybnukauuy nokasaTtens npogax
OOMOB Ha BTOPWMYHOM PbIHKE 3@ MapT, CHWXKEHWE KOTOPOro okasanocb MakCMMalnbHbIM 3a MocrnegHve YeTbipe roga.
CnabocCTb pbIHKa XWUMON HEOBWKUMOCTN MOXET CHMTATLCS Yrpo30W ANns BCEN IKOHOMUKW, YTO YBENMYMBaeT BEPOATHOCTb
cHmkeHusa ydeTtHon ctaskn PPC CLUA k koHuy roga. KoTMpOBKM MHOWKATMBHOIO CyBepeHHoro Bbinycka Poccus 30
BO BTOpHUK gocturnun 114.125, a cnpag Bbinycka k KO CLUA cysunca go 95 6. n. YKpauvHCKMM PbLIHOK BamntoTHbIX
obnurauui  HayMHaeT BOCCTaHaBNMBATbCA Ha (OHE YMEHbLUEHUS MOMUTUYECKOW HamnpPshKeHHOCTM B CTpaHe.
Cnpoc oTmMevarncst BoO BCeX CerMeHTax pblHKa — OT rocy4apCTBEHHbIX U MyHMUMnanbHbix obnurauni YkpavHa 16, Kues 15
00 KoprnopaTuBHbIX BbinyckoB Kuesctap 09, Hadtoras 09 n gpyrux.

MHBECTUUMOHHAs aKTMBHOCTb B CErMEHTEe POCCUMINCKMX KOPMOPaTUBHbIX €Bpoobnurauuii Gbina AOCTAaTOMHO BbICOKOW.



Y4acTHMKM pblHKa BOCMONb30Banucb 6GNaronpuUATHOM PbLIHOYHOM KOHBIOHKTYPOW, 4TOObI 3adukcupoBaTb MPubLINEb;
nokynaTensiMv BbICTynasnM MHOCTPaHHble MHBECTOPbI. Hanbonbluas akTMBHOCTb OTMeYarnach B AONTOBbIX MHCTPYMEHTax
BeivnenKoma n MTC. B To e Bpemsi KOTMPOBKM GOMbLUMHCTBA KOPNOpaTUBHBLIX 0BnuUraumnii yxxe AOCTUINN UCTOPUYECKMX
MakCMMyMOB, W [AarnbHEeWLero pocTa MOXHO OXuAaTb TOMbKO B Clydae 3HAYMTENbHOMO CHWMXEHUS OOXOOHOCTEN
KO CLA, BbI3BaHHOrO, Hanpumep, YCWUMEHUEM OXuAaHul CHWxXeHust ydyeTHon cTtaBku ®PC. C pgpyroii CTOPOHHI,
WHBECTOPbl MO-NPeXHEeMY AEMOHCTPUPYIOT BbICOKMA annetut K pucky. OHu obpalialT BHWMaHWe Ha [OnroBble
MHCTPYMEeHTbl 6aHKOBCKOro CeKkTopa, KOTOpble npegnaraloT MpeMuto Kk obnuraumsiM KOpropaTMBHOIO CeKTopa
C conocTtaBuMoii atopauunen B cpegHem okono 100 6. n. NMoMumo nHcTpymeHToB AbcontoT BaHka, cnpocom nonb3ykoTes
BanioTHble obnuraumm wn Jpyrmx 6aHkoB, KOTOpble MOryT CTaTb MNOTeHUManbHbIMM OObekTaMu npuobpeTeHus.
Hanbonblime obopoTbl B nocrnedHne aHU Habnoganuce B eBpoobnuraumsax lNpomceasbbaHka: LeHa NoKynky Bbinycka
MpomceasbbaHk 12 Bbipocnia Ao 103.0. Mokynku B Bbinycke MeTpokommepudaHk 09 (goxoaHocTb 8.75%) BO BTOPHMK
oTMevanucb Ha ypoBHe 101.5. LieHa nokynku BamoTHbIXx obnuraumin TaTdoHabaHka 10 pocturna 100.50. K cnwmcky
Hanbonee WHTEpPECHbIX NHCTPYMEHTOB Takke MOXHO [06aBuTb cybopauHupoBaHHble eBpoobnuraumn Anbda-baHk 17
n MOM-BaHk 11, Tak Kak abCONOTHBIN YPOBEHb WX OOXOAHOCTW BbIMMAOUT [OCTAaTOYMHO MPUBIEKATENBHO C YYETOM
KpeaMTHOro KayecTBa AMUTEHTOB.

Ha aton Hepene npovigeT 6onblIOe KONMMYECTBO MEPBUYHBLIX pa3MeLleHnin. Bo BTOPHMK HeCKoMNbKo ByayLimnx aMUTEHTOB
00BbABUNN OPUEHTUPLI MO OOXOOHOCTU MPeACToAWmX pasmelleHnin. bank Mockebl (A3/BBB) nnaHupyet pasmectutb
BbIMYCK OECATUNETHNX CyOOpAMHUPOBaHHBIX eBpoobnuraumii, 4EHOMUHUPOBAHHBIX B Jonnapax, ¢ odpepTon yepes nATb
net. Mpemus Bbinycka K CpeaHEepbIHOYHBIM cBONam MoxeT cocTaBuTb 190 6. n., YTO COOTBETCTBYET YPOBHH JOXOAHOCTU
6.86%. OpueHTMp no [OXOAHOCTU BbIMMAAUT OOCTAaTOYMHO MNpPUMBREKATENbHO — [OOXOAHOCTb oObpallarouierocs
cybopanHupoBaHHoro Bbinycka baHk Mocksbl 15 coctaenseT 6.40%.

BaHk "Xanbik" (Baa1/BB+), oguH un3 Begywmx 6aHkoB KasaxctaHa, o06bsBMN npenBapuTeNbHbI  OPUEHTUP
Nno [OXOOHOCTU LEeCATUNETHEro BbiNycka eBpoobnuraumii, OEHOMUMHUPOBAHHbLIX B Joffiapax, Ha YpOBHE Npemun
K CpeaHepbIHOYHbIM cBonaM B pasmepe 220-230 6. n., YTO COOTBETCTBYET JOXOOHOCTU 7.34-7.44%. [JOXOOHOCTb 3TOroO
Bblnycka 6nmnska k goxogHocTu Bbinycka KaskommepubaHk 17 (7.35%). B 10 e Bpems 6onee KOPOTKME MHCTPYMEHThI
KaskommepubaHka (Baa1/BB+) npegnaraioT npemMuio K kpuBon goxogHocTn baHka "Xanbik" B pasmepe okono 50 6. n.
Takum obpa3om, Mbl cuMTaeM HOBOE pasMelleHue AecsaTuneTtHux obnurauun baHka "Xanblk" ogHOW M3 cambIx
npuBreKkaTenbHbIX UHBECTULMOHHBIX BO3MOXHOCTEN B CermMeHTe obnuraumm aMmteHToB ctpaH CHI.
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Herounme Boomberg

EMBI+ Global 421.9 0.14 0.92 3.60 160.0 1.00
ApreHTuHa 123.5 -0.14 -1.59 =217 260.0 2.00
Bpaaunus 617.1 0.060 1.35 6.37 149.0 1.00
Bonrapus 653.6 0.23 0.77 2.7 61.0 -1.00
Mekcuka 359.8 0.14 0.86 3.05 91.0 1.00
Poccust 459.6 0.17 1.01 2.31 96.0 1.00
IOAP 147.3 0.16 0.75 3.26 70.0 0.00
Typupust 268.5 0.25 1.05 3.82 199.0 -1.00
YkpauHa 223.6 0.16 0.97 242 137.0 0.00

VcTouHunk faHHbIX: Bloomberg
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CTpaTervm BaNKOTHOIO pbliHKa

Cnabble makpoakoHoMuudeckume nokasatenu CLUA, B 4acTHOCTM, CHWKEHWE WHOEKCa YBEPEHHOCTM noTpebuTenemn
1 npogax AOMOB, CMOCOOCTBOBaNM 3HAaYUTENbHOMY YKPEMIEHWIO eBpO MO OTHOLLEHMWIO K Aaonnapy. besycnosHo, Takas
AvHamuka GnaronpusaTHO CKaXXeTCs Ha POCCUMCKOM [OEHEXHOM pbiHKe. Bo-nepBbix, pybnb yKpenuTcs Mo OTHOLUEHUIO
K flonnapy B COOTBETCTBMU CO CTPYKTYpOW OMBamntOTHOW KOp3WHbI. Bo-BTOpbLIX, Kak Mbl yXXKe He pa3 oTMevanu, Ha pbiHKe
HabnogaeTcs COBEPLUEHHO HOBOE SIBMEHME: CpeacTBa MHOCTpPaHHbIX WHBECTOPOB CTAHOBATCA OCHOBHBLIM MCTOYHWKOM
NNKBUOHOCTM ANS PblHKA.

Takas cuTyauusi BrnepBble NPOsIBANAch OKOMO Mecsla Hasad, M noka Habnioganacb Nulb B YCIOBUSX YKpenieHus
POCCUINCKOW BamnoTbl HAa hoHEe pocTa Kypca eBpO Mo OTHOLIEHMIO K gonnapy. Mbl He 3HaeM, NPOAOIKUT N NNKBUOHOCTb
nocTynaTtb Ha POCCMINCKMIN PbIHOK B Clyvyae U3MEeHEeHUs MHaMUKX BanoTHOrO Kypca, HO Noka nepcnekTuBbl yKpenneHus
POCCUICKON BasnioTbl COXPAHSATCH, MPUTOK AEHEeXHbIX CpeAcTB He npekpatutcs. Beneactsme atoro bank Poccun
NoTEpsin KOHTPOMb HEe TONbKO Haj CTaBKOW MNPUBMEYEHUS Ha BamnioTHOM pbiHKE (KOTOPYD OH  (DaKTU4ecku
N He KOHTPONMPOBarn M3-3a BanOTHbIX MHTEPBEHLMI), HO U HaA CTaBkoW pasMelleHuns. [enicTBuTenbHO, Koraa paHee
YPOBEHb NNKBUAHOCTN Ha BHYTPEHHEM pblHKe CHuxancs, 6aHkn obpawanuck B baHk Poccun 3a pedmHaHcmpoBaHem
nocpeacteom PEMNO wnu nombapaHbix aykumoHoB no ctaBkam 6% u 7% cooTBeTCTBEHHO. Tenepb xe GaHku moryTt
nonyuutb pybneesoe peduHaHCMpOBaHWE Ha OEHEXHOM pblHKE, FAe CTaBKM HaxodsiTcsi Ha ypoBHe 4-5% — Huxe,
Yyem xoTenocb 6bl BaHky Poccun. Mbl yBepeHbl, YTO CEerogHa 3TOT NPUTOK NMKBMAHOCTM BHOBb OyaeT npeobnapaTsb,
YTO MO3BONUT CTaBKaM OCTaBaTbCs HAa HU3KOM YPOBHE, HECMOTPS Ha NPUOMMXKEHNEe HaNoroBbIX BbINNAT.

Mex6aHkoBckasi ctaBka overnight cHuaunacek go 2.5%, a ctoumoctb ogHogHeBHoro PEMO nog 3anor OP3 cocraenseT
3.7%. 3akoHomMepHO, nombapaHbin aykumoH u aykumoH PEMO BbaHka Poccuy He coCcTOAnUCb B CBSI3N C OTCYTCTBMEM
cnpoca.
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O6nuraumu HKYTMH-7: pa3mMelleHue 6yp,eT ycneuwHbIM, nOoTeHUMan pocta OoTCyTCTBYeT

Pecnybnuka Caxa (fAKkyTus) cerogHs nnaHupyeT pasMecTUTb HoBble obnurauum cepum 35002 (unu Axkytus-7)
¢ noraweHnem B 2014 r. CTpyKTypa Bbinycka npegycmaTpvMBaeT 4OCPOYHOE MoralleHne YacT HOMUHANbHONW CTOMMOCTH
B okTa6pe 2010 r. (20%), B ganbHeviwem amopTu3aumsa byget npomcxoantb B oktabpe 2011, 2012 n 2013 rr. (no 10%).
KynoHHble BbINNaTthbl OCYLLECTBNATCA eXeKBapTanbHO, CTaBka KyrnoHa ycTaHoBneHa Ha yposHe 7.8%. Otcioga Atopaums
BbIMycka COCTaBUT NPMMEPHO 4.7 roga. 3asiBneHHbIn 00bem ammccnn — 2.5 mnpa pyo.

Pecny6nuka Caxa sBnseTca ogHVMM U3 KpyNHeMLwunx pernoHoB Poccun, ogHako obecneunBaeT nvwb HebomnbLIon BKNaa
B BBIT cTpaHbl 13-3a HWU3KOWM NMOTHOCTM HaceneHus. BaxHenLWwmnn cekTop 3KOHOMWKK pecnybnuku — ropHofobbiBatoLLas
NPOMBbILLIIEHHOCTL: 34eck JoObIBaOTCS NoYTU Bce anmasbl Poccun n 15% 3onota. B cBA3M ¢ 3TUM 3KOHOMUKKA AKyTUN
He OTnuyaeTcs  LUIMPOKOW  auBepcudMKkauMen, a Ha [JOM  ropHodoObIBalWero  cektopa  npuxoauTes
73% npomblLuneHHoro npounssoacTea. MpoekT Giogketa Ha 2007 r. npegycmaTtpyBaeT AOXOAbI B pa3mepe 48 mnpa py6.,
YTO NpencTaBnNsAEeTCs KOHCEPBATMBHOM OLEHKOM, TaK Kak [OaHHbIM nokasatenb O6nmu3ok Kk ob6beMy akTuyeckmx
noctynnexdmn 2006 r. OgHako OuBepcMdpUKaLMa UCTOYHMKOB OHOMKETHbIX AOXOAOB KpamHe Hu3ka: 45% Hanorosbix
noctynneHmn obecneunBaet anmasHas MoHononua AK AJTIPOCA. Kpome TOro, MoCKOnbKy KOHTPOJSIbHbIA MakeT akuui
komnaHun AJIPOCA npuobpeTaeT deaepanbHOe NpaBUMTENbCTBO, A0X0Abl BlompkeTa pecnybnmkm CHU3ATCS (MPUMEPHO
Ha 9 wmnpa py6.). ®epepanbHoe NpaBUTENLCTBO WM MpaBuTenbCTBO Pecnybnukun Caxa [OCTUMMKU OnNpeaereHHown
[OrOBOPEHHOCTU MO BOMPOCY KOMMEHCaLuMn 3TOW MOTEepW, OOHaKO BLIMNONIHEHME ee YCrnoBMA MoxeT notpeboBatb
[OOBOMbHO ANMTENbHOro BpeMmeHu. Kpome Toro, AkyTusi B GONbLUON CTEMEHM 3aBUCUT OT defepanbHbiX TpaHchepTos,
KoTopble cocTaBnsioT 42% foxonos GrompkeTa. B cBA3M € 3TUM Mbl cYMTaeM, YTO COGCTBEHHbLIE (DMHAHCOBbLIE MOKa3aTenm
AkyTmn  He wmMetoT 6GonbloOro 3HaveHuss —cuHaHcoBoe Grnarononyyne pecnyonukM  3aBUCUT MNpEeXOe BCero
OT (bemepanbHOro NpaBUTENBLCTBA W, CreaoBaTenbHO, NONUTUYECKUX (PAKTOPOB. PernoH mmeet [OCTAaTOYHO BbICOKMN
ypoBeHb gonra (12.5 mnpg py06. no coctosiHuto Ha koHel, 2006 r.), YTO 4OMNOMHUTENBHO NOBLILIAET €ro yA3BUMOCTb.

BonbwunHcTBO obnuraumn Pecnybnukn Caxa BKMAOYEHbI B KOTUPOBarnbHbIA cnncok MMBB nepBoro ypoBHsi, MO3TOMY
MOXXHO OXXMAaTb, YTO HOBbIV BbIMYCK TOXe BOWAET B 3TOT CMUCOK. [pMHMMas Bo BHUMaHue ToT dakT, YTo obs3aTenbCcTBa
CBSI3aHHbIX C FOCY4apCTBOM 3MUTEHTOB cenvac pasmeluatoTcs 6e3 npobnem, Mbl nonaraem, YTo 3TOT ayKuuoH bynet
yCMeLHbIM, a AOXOAHOCTb BbiNycka NpY pasMELLEHUN COCTaBUT MpUMEPHO 7.6-7.7% — GNU3Ko K TEKyLleMy YpPOBHHO
[OXOOHOCTM Haxogswmxcs B obpalleHun obnuraumin AkyTuu ¢ conoctaBumoi Atopaumen. NMomMnMo BbilleyKa3aHHbIX
YUCTO TEXHUYECKUX hAKTOPOB, Mbl HE BUAMM CYLLIECTBEHHOIO MOTEHLMAana pocra 3TMx obnurauui.
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O6nuraummn OrK-6: oueHka cnpaseanuea

OrlK-6 pasmellaet 3aBTpa Bbinyck obnuraumii OIK-6-1 Ha cymmy 5 mnpg py6. cpokom obpalleHus natb neT (C ocepTom
yepes Tpu roga). OFK-6 — ogHa M3 WeECTN reHepupyrloLwmMx KOMMNaHWM ONTOBOMO PbiHKA 3MEKTPOSHEPrnu, CO3AaHHbIX
B npouecce pedopMbl CEKTOPa INEKTPOIHEPrEeTUKIN, 1 BTOPAs NO pasmepy MOLUHOCTeN. B HacTosLee Bpems Ha ee fonio
npuxogntca 3.3% obwen BbipaboTkn anekTtposHeprum B Poccun. B komMnaHuWio BXOAWT LWECTb TEmnnoBbIX
3NeKTPOCTaHUMA, pacrnonoxeHHbIx B LleHTpanbHom, HOxHoM, Cesepo-3anagHom u Cubupckom okpyrax, KoTopble
MCMbITbIBAIOT AeUUNT anekTpoaHeprun. [1Be n3 aTnx ctaHumin paboTaloT TOMbKO Ha rase, ocTanbHble YeTbipe MOoryT
MCronb3oBaTh B KAYECTBE TONMMBA ra3 U yrorb.

Mpoun3BOACTBO 9MeKTpodHeprunm B Poccum XecTKo perynumpyeTcsi; Ha CnoT-pblHke MOXeT ObiTb MPOAAHO Mullb
5% anekTtpoaHeprun. Tapudbl ycTaHaBnueaeT PegepanbHas cnyxba no Tapudam NO MeTOAy 9SKOHOMMUYECKU
060CHOBaHHbIX 3aTpaT («3aTpaTbl MNCY»), YTO OrpaHUYMBAaET OMEepauMOHHY0 peHTabenbHOCTb TeHepUpYHOLLMX
KomMnaHwi. MpuHUMas BO BHMMaHWE CROXHOCTb MPOBOAMMON pedhopMbl CEKTOpa 3MEKTPOIHEPreTUKN, Mbl CYATaeM
ManoBeposiTHbIM CKOpOe W3MeHeHWe MeToda YCTaHOBfeHuss TapudoB W CyLleCTBEHHOe YyBenundeHve Maclitaba
TOProBMnM 3MEKTPO3HEepPrmen Ha CchnoT-pbiHke. B ©BA3WM C 3TMM OCHOBHBIMW hakTopamu KpeauMTocrocobHOCTU
KOMMaHW cekTopa SBNSAIOTCA 0ObeM KanuTanbHbIX 3aTpaT M BEpPOSITHOCTb MOCTYMAEHUS [OEHEeXHbIX CpeacTs
13 BHELUHUX UCTOYHUKOB.

Bnarogaps cxoactBy 6usHec-mogenen komnauusa OIMK-6 conoctaBuma ¢ OlNK-5, ogHako nocneaHsst oTnnyaeTcs nydiien
Npo3paYyHOCTbI, MOCKONbKY SABNSETCA NyONMYHON KOMMaHUEN U UMEEeT KPEAWTHbIA PEeWTUHr OT MEXAyHapOoOHOro
pentuHrosoro areHtcTBa (Ba3 ot Moody’s). MnaHbl kanutanoenoxernun ONK-6 n OIrK-5 cpaBHumebl (51 mnpa n 53 mnpa
COOTBETCTBEHHO). Kpome Toro, siBHbIM MHTepec k OMK-6 nposiBnsieT Masnpom, u Gyayliee reHepupyrollen KomnaHum
MOXeT okasaTbCs aHanornyHolM MocaHepro (pevTuHr B ot S&P), KOHTpONb Hag KOTOPOW Tenepb NPUHAANEXUT ra3oBOMY
MOHOMONUCTY; 3A4ecb crnegyeT OTMeTUTb, YTo MocaHepro 3HaumtenbHo kpynHee OIK-6. Mocsnepro, OMK-5 un OrK-6
nyGnnKyT ayaAnpoBaHHYHO (PMHAHCOBYO OTYETHOCTb MO MEXAYHapOoOHbIM CTaHAapTaMm y4yeTa.

B HacTtosiwee Bpemsi obnuraumm OIK-5 ToprytoTcsa ¢ 4OXOOHOCTbLIO K NoralleHuio Ha ypoBHe 7.66% (atopaums 2.27 roga),
a Bbinyckn MocaHepro-1 1 MocaHepro-2 — ¢ AOXOAHOCTLIO K norawieHunio 7.22% v 7.28% (aropauua 2.23 ropa n 4.10 roga
cooTBeTCTBEHHO). C  onepaumoHHon  Todkm 3peHuss OFK-5 cpasHuma ¢ OFK-6, HO Mbl  cuyuTaem,
4YTO ee KpeauToCNOCOBGHOCTb HECKOMNbKO BbIWIE C YYETOM fydlier Npo3payHOCTW, MOATBEPXKOEHHOW CMNOCOBGHOCTM
npyBnekaTb akUMOHEPHBLIN KanuTan W Hanuyins KpegutHoro pertuHra. OgHako BO3MOXHOe y4yacTue [asnpoma
B kanutane OINK-6 1 BbICOKMI cNpoc Ha JonroBble 06s3aTeNnsLCTBa AMEKTPO3HEPreTUHECKUX KOMNAHUA ypaBHOBELLMBAOT
npeumyuiectsa OMK-5, u Mbl nonaraem, 4Yto obnurauuym obeux KOMNaHWI OOIMKHbI TOProBaTbCsl Ha OOHOM YPOBHE.
Taknum 06pa3om, OpUEHTUP NO JOXOAHOCTM Ha ypoBHe 7.63-7.85% npencrtaBnsieTcs Ham crnpaBeanvBbIM.

e B npousBoactee anekTpoaHeprum OlK-6 ucnonb3yet gocrtatoyHo Gonbuyto gonto yrna — 44% ot obuwero
o6bema notpebneHHoro Tonnmea B 2006 r. (ana OlNK-5 atot nokasatens paseH 48%). OctanbHyto noTpebHOCTL
B Tonnuee obecneynBaeT ras, koTopbln noctasnsoT Masnpom n HOBATOIK. HecmoTps Ha BbICOKYO AOMKO yrns
B TOMNUBHOM GanaHce, KOMNaHusA MOABepXeHa onpeferieHHOMY PUCKY, CBA3aHHOMY C AeduuuTtom nocTaBok
1 MOBbILLEHNEM LIEH Ha ra3 Ha OTe4YEeCTBEHHOM PbIHKE.



e PAO E3C npuHagnexut 93.48% akumi OlK-6; nocrne AONOMHUTENbHOW 3MUCCUW pasmMep 3TOro naketa
yMeHblwmnTCs. o Hawemy MHeHuto, cyulecTByeT Gonbluasi BEpOATHOCTb Toro, 4to [asnpom npuobpeteT
KoHTponb Hap OFK-6 u craHeT cTpartermyeckum mHBecTopoM. ocnefdcTsus aToro OyAayT ABONCTBEHHBLIMU:
B [JOMrOCPOYHOW MEepcnekTMBe MPUCYTCTBME ra30BOW MOHOMOMMU B YMCIIE aKUMOHEPOB KOMMaHWM B LENOM
6naronpuATHO; OAHAKO onnara akumin JON3IMUCCUK, BEPOATHO, ByaeT OCyLLEeCTBNSATLCA He B AeHexHon dopme,
a nytem obmeHa aktmsammn mexagy PAO ESC u ['a3anpoMoMm, 4TO OrpaHUymMT AOMOMHWTENbHOE MOCTYyMnneHve
OeHexHbIx cpeacTts OMNK-6.

e [Iporpamma kanutanosnoxeHun Ha 2007-2001 rr. cornacHo MPOCMEKTY aMuTeHTa coctasnset 51 mnpg pyo.
CpeactBa OydyT HanpaBneHbl Ha 3amMeHy YCTapeBLWWX MOLLHOCTEW Ha HoBble, Oonee addeKkTuBHbIE
(ncnonbaylowme yronb U ra3 B kavyecTBe TOMMMBA), YTO MO3BONUT YBENUYUTb FEHEpPaLMio 3MEKTPOIHEPrUU.
Moka HesicHo, ByayT NM 9TU MOLLHOCTU B COOTBETCTBUW C NOSNIOXEHUSIMU peOopMbl CEKTOpa CHUTaTbCSt HOBbIMU
N BOWOYT B HeperynMpyemMblil CerMeHT pblHKa 3NEeKTPo3HeprnM, unmu oHu OyayT paccMmaTpuBaThbes
Kak MOAEePHU3NPOBaHHbIE CTapble K OCTaHYTCH B PerynnpyeMom CermeHTe.

Hapzaus Cadbixosa
TenegpoH: 258 4356
lNasen Mamad
TenegpoH: 258 7708

MNasen Maman +7 495 258 7708

MocaHepro — comHaHcoBble pe3ynbTaThbl 3a 2006 r.

KomnaHua MocaHepro Byepa onybnukoBana pesynbTaTbl AEATENbHOCTM 3a NPOWMbIA rog No MeXAyHapoAHbIM
cTaHdapTaM yyeTta. Ha Haw B3rnsg, nokasaTenu He OKaxyT BO3OEWCTBMA Ha Ccnpagbl OOMroBbIX WHCTPYMEHTOB
KOMMNaHWK, ogHaKo OHW AatoT obluee npeAcTaBneHne o0 HanpaBneHUN pasBUTUS SNEKTPOIHEPreTUKN.

B LoonnapoBoM BbIpaXeHWM Bblpyyka KOMMaHWM YBENUYMnacb, HO WUCKMOYUTENbHO Gnarogaps ykpenneHwuio pyons.
Bonee TOro, B pybnesom BblpaXXeHUN 3adMKCUPOBAHO CHIDKEHME BbIPYYKM Ha 5% M3-3a CYLLECTBEHHOIO YMEHbLUEHUS
[0X040B OT peanu3auun 3neKTposHepruu, npy TOM YTO AOXOAbl OT MPOJAXW TEMNOBOW 3HEPrMM Aaxe BO3POCHMW.
MageHne BbIpyYKM OT MPOAAXU INEKTPOSHEPTUM HECKONBKO UCKaXKaeT KapTUHY BCreACTBUME HECOMOCTaBMMOCTU 6asbl —
B cBOeM HblHelwHeM Buae (TIK) MocaHepro dyHKLMoHMpPYeT Tonbko ¢ anpenst 2005 r., a 3Ha4uT, Bbipyyka 3a SHBapb-
mapT 2005 r. oTHocKTCA Kk ropa3fo 6omnee KpynHow BepTUKarnbHO MHTENPUPOBAHHOW CTPYKTYpPE.

PeHtabenbHocte EBITDA MocaHepro yxyawwnace no cpaBHeHuto ¢ 2005 r., 4to obbsicHsieTcs rmaBHbIM 06pa3oM
yBENMYEHNEM 3aTpaTt Ha TOMnMBO (M3-3a pocTa NoTpebneHus masyTa YpesBblyaiHO xorogHon 3umon 2005-2006 rr.)
M MOBbllEHMEM nNnaTbl 3a nepedady 3MEKTPO3HEpPrMM Mo MaructpanbHblM ceTaM. CHwxkeHue peHTabenbHoCTU
NPOM30LLMI0 HECMOTPSA Ha 3aMeTHOEe YMeHblUeHue 3aTpaT Ha onnaTy Tpyda W MOKYMKY 3M1eKTPUYEeCcKOW U TenroBoWn
sHeprmu. B uenom 3koHOMM4Yeckume nokasatenu MoC3Hepro HaxogsTcs Ha MpUeMeMOM  YpOBHe rfocre
PEeCTPYKTYpU3aLmMmn KOMNaHnm B Mo3anpoLusiom rogy.

Bnarogaps 3HaunTenbHoOM cymMme Bo3BpaTa ynnayeHHoro Hamnora Ha npubbinb, noctynueluen B kKoHue 2006 r., oeHexHas
nosvums MocsHepro [0 KanuTanbHbiX 3aTtpaT Oblia MonoXuTenbHOW. TeM He MeHee, 3HauuMTEeNbHbIA pPOCT
KanuTanoBnoxeHni (obbluHaa cenvyac cuTyaumuss ANsi SHEProkomnaHuin) BbiHYAMN MOC3HEepro no4vtu TPOeKpaTHO
yBENUYUTL Aonr. XoTsa oTHoweHune [Jonr/EBITDA noka He npubnmkaeTcs K KpUTUYECKUM 3Ha4YeHusaM, npumep MocaHepro
HarnsaHo AEMOHCTPUPYET, Kak ObICTPO NPeACTaBUTENM CEKTOpA MOTyT — U OyAyT — yBENMYMBATL AOSTOBYIO HarpysKy.

OfHako Mbl cyMTaeM, YTo 3annaHMpoBaHHas AOMONHUTENbHAs SMUCCUS akumMid B Nonb3y Masnpoma nNpegoTspaTuT Takoe
e MaclTabHoe yBenuyeHue Oonra B Tekywlem rofy. [Mockorbky B HacTosilee Bpemsi PbIHOK yAensieT OCHOBHOe
BHMMaHWe NpeacTosileMy pasMeLleHuto akuuid M yyacTuio B HeM [asnpoma, MasioBeposiTHO, YTO NpencTaBreHHble
pe3ynbTaTbl CKaXyTcsi Ha cnpagax obnuraumin MocaHepro.

MHBecTopam B AONrOBbIE UHCTPYMEHTbI, OQHAKO, CreayeT BOCMPUHUMATL [aHHble 0TYETHOCTY Kak npedynpeanTeribHbIN
curHan. [axe ponyckasi BepOSTHOCTb MOAAEPXKKM CO CTOPOHbI rocydapcTBa, HEOOXOAMMO Y4WTbIBaTb CTarHaumio
AEHEXHbIX NOTOKOB M CTPEMUTENNbHBIA POCT AONTOBOW Harpy3ky KOMMaHUM CekTopa MeKTPO3HEPreTUKM.

lNasen Mamati
TenegpoH: 258 7708

Mocaﬂepro: OCHOBHbI€ NoKa3aTenu

LED iy, By HE WES2aR0 LHOE 2005 2006 Hzne neme, T
Bblpyrqka 24547 25534 3.8%
EEBITDA 2634 2399 5.9%
PexrafiensHocTs EEITDA, 10.7% 9.4%
Dpar 341 .4 7983 1533 8%
Dona kpaTrocpaYHOND onrE 100% 2.8%
Doar / EBITDA 1.3 33
EBITDA ¢ MpoweHTHEIE pacoibl T 12.0
KanurankHele saTpatel f Bripydka 4.5% 18 4%
KanWTankHbIe $aThaThI 1104 468 7 324.0%

103 PUTTTE Y AAHHE B KO B MAHKH, SUEHEY Peneceans Knnu tana



NYKOWN - cdouHaHcoBbIe pe3ynbTaThl 3a 2006 r. N0 aMepMKaHCKUM CTaHAapTam

Buepa JTIYKOWJT oBHapogoBan cuHaHcoBble pesynbTaThl 3a 2006 . MO aMepukaHcKuM cTaHpapTam  ydeta.
Beipyuka cooTBeTcTBOBana oxupaHuam; nokasatens EBITDA okasancs Ha 2.5% Hwxe cpefHen OLEHKM YYaCTHUKOB
pbiHKa. Bblpyyka kOMNaHuy nNpeB3oLuna NporHo3bl, NOCKONbKY o6beM peanu3aumn HedpTenpoayKkToB Ha OTEYECTBEHHOM
pblHKE OKa3sarncs 3HaYUTernbHbIM, @ BHYTPEHHWE LeHbl Ha HedTenpoayKTbl U JKCMOPTHbIE LieHbl Ha HedTb NpeBbICMNN
oXuaasLKMAcA ypoBeHb. C Apyroil CTOPOHbI, ONepauuMoHHble 3aTpaTtbl KOMmMaHun ysenuuunuce Ha USD208 wnH,
cebectommocTb peanusaumm — Ha USD203 mnH, a 3KcnopTHble nowsnuHbl — Ha USD573 mnH. MNpon3BoacCTBEHHbIE
3aTpaTthbl, CBfi3aHHble C [obblbeit HedTW, oOKasanuMcb HWXe, 4emM Mbl oxupanu. Bmecte c Tem, aToT adpekT
6bIN HUBENMPOBAH POCTOM 3aTpaT Ha nepepaboTKy HeTU 1 NPOYMX onepaunoHHbIX pacxonos. MpupocT cebecTonmocTu
peanu3auum 1 3KCMOPTHBLIX MOLUMUH B pe3ynbTaTe yBenuyeHnst o6 beEMOB 3aKynoK M 3KcnopTa HedTenpoaykToB Obin
0T4acTV KOMNEHCMPOBAH MOBLILLEHWEM LIEH U 0OX0A4AMMU OT Xe4KMPOBaHWS.

[doxoabl KOMMaHWM OT oOnepauuoHHON AesaTtenbHocTu gocturnm USD7 639 mnH. Ha kanutanbHble 3aTtpaTtbl 6bino
BbiaeneHo USD6 426 mnH, Ha caenku no npuobpeteHnio — USD1 374 MnH, Ha nokynky cobcTBeHHbIX akumini TYKOWN
mcnons3oBan USD782 mnH. Ha guBnaeHaHble BbinnaThl 6biio HanpaeneHo USD1 007 mnH. Bmecte ¢ TeM, HeCcMoTps
Ha OCyLLEeCTBIEHME KanuTanbHbIX 3aTpaT, KoMnaHusa 3admKcupoBarna nonoXutenbHble CBOOOAHbIE AEHEXHbIE MOTOKU.
Tem He MeHee, MoBbilleHME OGOPOTHOrO kanutana noTpeboBano yBenuYeHWs Jomnra, HO €ero pocT NPUMEPHO
cooTBeTcTBOBan nosbileHnio EBITDA u Bbipydkn. B pesynbtate JIYKOWIly yaanock coxpaHuTb ko3dhdULMEHT
[onr/EBITDA Ha 04eHb HWU3KOM YpPOBHE, U Mbl CHYUTaeM, YTO B AafbHENLWeM POCT 3TOro rnokasatens MarnoBeposiTEH.
Mo Hawemy MHeHWo, OnyGnuKOBaHHbIE pe3ynbTaTbl HE  OKaXyT OLWYTUMOro BIMSIHUS Ha  KOTUPOBKMU
obnurauun KomnaHun.

EneHna Cas4uk
TenegoH: 725 5265
lNasen Mamati
TenegpoH: 258 7708

NYKOWN: ocHOBHbIe noka3saTenu

UED by, BOITr HE PES2IH0 LHOE 2005 2006 Hzmenenie, T
Eblpyqka 6215 GE104 21%
EBIDTXL 10521 12567 16%
PenrafiensHocTe EBITDA 19.2% 18.5%
Doar 4580 Glad 24%
Donr ¢ EBITOA .46 0.44
EBITDA ¢ MpoUugHTHEE BEBINASTEI 393 416
FanWTankHele $ETRETEl f Beipydia T1% 9.4%

HeTounmim: AAHHE B FOEMAHKH, SLEHE Peneccans Kanu tana

NuksnpgHocTb
OcTaTkn CpeacTB Ha Kop. cHeTax kpeauTHbIX opranusauuii 8 LIE PO (no P®), mnpa py6. 482.8 466.3 16.5
OcrtaTkv cpefcTB Ha kop. cyetax kpeauT. opr. B LIb P® (Mockosckuit pervioH), Mpa pyo. 362.8 350.4 124 &
OcTaTkv AeHEXHbIX CPEACTB KPeauT. Opr. Ha Aeno3uTHbIX cyeTax B LIb PO, mnpa py6. 702.0 691.3 10.7 &
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mnpz, py6. 86.6 152.6 -66.0 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 356.6 346.3 103 &
[leHexHas Macca, Mipg pyb. 31735 30921 814 &
Craskm no kpeauty "overnight" (% roposbix) * 2.5/3.5 2.25/3.25 Hig -
EUBOR - 6 mecsiLeB 411 411 -0.00025 &
LIBOR - 6 month 5.35 536 -0.0063 @
MosPrimeRate - 1 mecaL - % rogosbix 4.85 493 -0.080 &
MosPrimeRate - 2 mecsiya - % rogoBbIx 5.24 5.22 0.020 &
MosPrimeRate - 3 mecsua - % rofoBbIx 5.45 544  0.0100
MosPrimeRate - 6 MecaLa - % rof0BbIx 5.35 536 -0.0063 &
AykumoHHoe aopasmeltierne OBP - cpeaHeBsBeLLeHHas cTaBka (% rogosbIx)** 5.09 5.14 -0.050 @
IMpsmoe PEMO cpokom Ha 1 aeHb - cpeHeB3BeLLeHHas cTaska (% ronosbix)™ 6.08 6.08 0.00 -
IMpsimoe PEMO cpokom Ha 1 aeHb - 0bbeM caenok, Mapsa pyb.** 0.81 0.13 0.68 &
EUR/USD 1.3638 1.3575  0.0063 4
Odpmupmansblit kypc EUR/RUB (LIB P®) 34.9651 34.9844 -0.019 &
OdpuupansHbli kypc USD/RUB (LIB PO) 25.7760 25.7617 0.014 &
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ nocTaBkoi «cerogHs» - B MiH. gonnapos CLUIA 937.9920 725.3010 2127 &
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTs ¢ nocTaBkoi «3aBTpay - B MiH. aonnapos CLUA 2,031.6060 3,130.5420 -1098.9 &
BecnoctaBoyHbIit hopBapaHbii koHTpakT RUB/USD, % cTaeka (180 gHen)* 4/43 42146 Hig -
O6bem TOproB KopnopaTUBHBIMK 1 MyHULMNanbHbIMU obnuraumsamy (kmiodas PIIC), mapg py6.* 10.5 7.90 260 &
061Bem bupxeBbIX TOProB (CyBepeHHble pybreBble 3aMMcTBOBaHMS), MApA pyb.* 4.64 243 221 &

* [laHHble 3a nocrneaHui TOpro.bli AeHb.
** Mo utoram aykumoHa 3a 30.03.2007.
***To ntoram aykumoHa 3a 19.04.2007. lata ocpepTsl - 15.03.2007.



CblpbeBble TOBapbI

T Eamm.  Llewa Vlsmeoueuue Wam.3a or/:e,qemo, Msm.sa%mcﬂu, U3m.3a T[:/:I mecsua, C Havana roga no oc/fronuﬂmuuv’l fieHb,
Hed1b
BRENT USD/6pn 66.7 -1.16 1.99 5.30 20.1 10.9
URALS USD/6pn 63.5 -1.46 2.16 6.00 236 135
WTI USD/6pn 64.1 -1.90 1.58 4.20 171 5.00
MeTannbi
AntomuHmiA USDir  2810.5 -0.79 -1.73 2.10 -3.60 -0.70
3oroto USD/yHu, 683.1 -0.60 -1.01 3.90 5.70 7.30
Hukenb USD/T 47 700.0 -3.44 -1.45 13.0 274 431
Cranb (xonoaHblit npokart) UsSbir  630.0 - - 0.00 6.80 8.60
Cranb (ropsyuii npokar) USD/r  567.5 - - 0.00 9.10 124
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[doxopgHocTb py6neBbix obnuraummn

06bem
Bbinycka

CraBka
KYMnoHa

U3m. 3a
AeHb

Darta
othepThl

Darta

Doxog- U3m.3a HomuHanbHbit Z | TR

HOCTb  fieHb cnpaa cnpaa
6.n. 6.n. 6.n. | %
[ocynapcTBeHHbIe

[onrosoii uHcTpymeHT  LleHa

% ot %

n.n. MIH.py6.

HOMMWHana

KpeauTHbI#
[
(S&P/Moody's/
Fitch)

003 25057 103.87 0.00 599 017 - - 247 20.01.10 740 40817 BBB+/Baa2/BBB+
003 25058 100.60  -0.100  5.81 10.3 - - 0.98 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 100.17  -0.0056  6.19 0.15 - - 3.32 19.01.11 6.10 41000 BBB+/Baa2/BBB+
003 25060 99.90 0.00 598 0.00 - - 1.89 29.04.09 580 41000 BBB+/Baa2/BBB+
003 25061 99.54 -0.0024 6.10  0.090 - - 271 05.05.10 580 1199 BBB+/Baa2/BBB+
003 26198 98.58  0.0017 6.30 -0.020 - - 474 02.11.12 6.00 42117 BBB+/Baa2/BBB+
00327019 101.00 0.00 562 -5.40 - - 0.23 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 101.55 0.00 457 -4.93 - - 0.29 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.14 0.00 5.01 -2.61 - - 0.14 13.06.07 6.00 25806 BBB+/Baa2/BBB+
003 27026 10114 0040 597 -2.51 - - 1.77 11.03.09 700 16000 BBB+/Baa2/BBB+
003 28002 106.16 0.00 291 -2.06 - - 0.86 12.03.08 10.00 8800 BBB+/Baa2/BBB+
003 28003 107.00 000 274 -1.91 - - 0.96 16.04.08 10.00 8800 BBB+/Baa2/BBB+
003 28004 109.55 0.00 5.1 -0.63 - - 1.84 13.05.09 10.00 8800 BBB+/Baa2/BBB+
003 28005 109.78 0.00 512 -0.56 - - 1.90 03.06.09 10.00 9028 BBB+/Baa2/BBB+
093 46001 103.80  -0.044 5.66 3.92 - - 0.85 10.09.08 10.00 60000 BBB+/Baa2/BBB+
003 46002 109.95 0.00 6.09 -0.15 - - 3.82 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 11017 0028 598 -1.44 - - 241 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46005 47.30 089 7.03 18.2 - - 11.01 09.01.19 0.00 27477 At/ - [BBB+
003 46010 76.21 0.00 828 0.17 - - 13.98 17.05.28 0.00 30000 BBB+/Baa2/BBB+
093 46011 86.00 0.00 6.92 0.16 - - 12.92 20.08.25 0.00 30000 BBB+/Baa2/BBB+
003 46012 66.50 0.00 7.2 0.11 - - 14.83 05.09.29 070 40000 BBB+/Baa2/BBB+
003 46014 109.24 000 6.32 -0.100 - - 5.26 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 106.29  0.0052  6.44 -0.15 - - 6.44 03.08.16 850 80000 BBB+/Baa2/BBB+
003 46018 11126 0015 6.52 0.11 - - 8.53 24.11.21 9.00 76953 BBB+/Baa2/BBB+
003 46020 10265  0.016  6.80 -0.13 - - 12.78 06.02.36 6.90 39700 BBB+/Baa2/BBB+
003 46021 99.95  0.019 649 -0.32 - - 7.63 08.08.18 800 15000 BBB+/Baa2/BBB+
093 48001 111.00 0.00 6.17 -0.030 - - 6.99 31.10.18 775 24099 BBB+/Baa2/BBB+
BbIcokue TexHomorum
Tensop 100.10 0.00 1244  0.080 662 682 20.05.08 0.99 17.11.09 12.20 500 /-]
MalwumHocTpoeHme
ABTOBA3-2 90.00 0.00 952 1.81 365 380 1.30 13.08.08 1.00 3000 -]
ABTOBAS-3 100.16  -0.037  6.86 20.6 272 207 26.06.07 0.17 22.06.10 7.80 5000 -]
AgTonpubop 98.51 0.00 16.50 1.98 1157 1,121 31.10.07 049 29.04.09 12.80 500 -/
Baromatu-1 101.02 0.16  12.87 15.3 704 722 1.06 19.06.08 13.50 300 -/
Baroxmalu-2 99.48 0.00 11.79 0.15 59 614  18.06.08 1.08 15.12.10 11.00 1000 e
BKM 100.10 0.00 9.87 -0.020 404 423 1.05 04.06.08 9.75 1000 /-]
Bonrabypmatu 99.95  -0.040 1140 9.45 652 616  10.10.07 0.46 08.10.08 11.00 600 e
TA3-chuH 10065  0.012 7.76 -1.88 230 227 12.02.08 0.78 08.02.11 8.49 5000 EYEES
TvapomaLlcepsmc 100.58 015 9.53 14.7 371 391 27.05.08 1.02 24.11.09 9.90 1000 )]
T-T3U-3 100.02  -0.050 10.70 5.61 492 511 0.96 18.04.08 10.45 1500 VeSS
T-TOL-4 100.83 0.65 10.56 -334 457 460 212 02.09.09 10.71 2000 -]
EMK-1 99.78 0.00 10.08  0.100 523 486  04.10.07 045 02.10.08 9185 1000 -]
MxMau-2 100.70  0.055 13.04 -5.63 721 739 1.06 17.06.08 13.35 1000 -]
NpkyT-3 104.06 0.13  7.50 422 139 139 3.00 16.09.10 8.74 3250 -- [Ba1/ -
Kamas-2 100.80  -0.075 7.98 5.77 210 224 19.09.08 1.35 17.09.10 8.45 1500 -/
Kpuorenmatu-2 99.90 0.00 10.35 0.36 608 548  10.07.07 0.21 08.07.08 9.75 500 -/
TIEP-MHTepduHTpeiln 99.30 040 16.18 443 1036 1,056 29.05.08 1.00 26.11.09 14.90 300 /-]
Jlomo-3 100.77  0.040 10.68 -12.7 592 551  16.09.07 0.40 05.09.09 12.50 1000 /-]
Mur-1 100.32 0.00 767 6.75 373 306 06.06.07 0.12 03.06.09 10.50 1000 /-]
Mur-2 101.12 018 7.68 218 209 215 11.03.08 0.86 06.09.11 8.90 3000 /=]
MotoBun.3aBozb! 100.20 0.00 930 -0.82 486 434  26.07.07 0.26 22.01.09 10.00 1500 )]
Motopoctpontens 100.20 115 11.75  -316.1 697 657  20.09.07 0.41 19.03.09 12.00 800 VeSS
O3HA-1 10020  0.050 10.69 -8.72 555 531 11.12.07 0.61 08.12.09 10.80 500 -]
OM3-4 86.67 0.00 8.06 1.24 208 217 1.85 26.02.09 0.00 900 CCCH/ -/ --
OM3-5 102.80 030 7.62 -14.3 163 166  01.09.09 2.16 30.08.11 8.80 1500 -]
nv3 100.34 0.00 878 -1.42 436 383  24.07.07 0.25 21.07.09 9.90 1200 -/
MpomTpakTop 100.10  -0.100  9.30 524 508 446  05.07.07 0.20 03.07.08 9.75 1500 -/
lMpomTpakTop-2 102.00 0.21 10.07 -10.1 408 409  20.10.09 226 18.10.11 10.75 3000 /-]
NTMNA-®uHaHe 100.23 0.00 10.40 -0.12 539 507 14.11.07 0.53 11.11.09 10.60 500 e
Pocsepton 100.32 013  8.89 -22.9 381 354 27.11.07 0.57 26.05.09 9.30 800 /-]
Cantot3Hepr 100.66 ~ 0.050 8.92 -8.50 371 352 0.65 25.12.07 9.80 3000 )]
Caryph-1 100.40 0.00 8.60 -0.13 294 305 0.89 23.03.08 8.90 1500 /=]
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wommbana M- % 6.n. 6.n. 6.n. | % MIH.py6. Fitch)
CatypH-2 101.04 0018 819  -2.51 255 264 210308 089  20.09.11 925 2000 .
CerCrABTO 100.00 000 815  0.00 216 213 248  21.01.10 800 1500 =fl=f=
COK-ABTOKOMN 100.27 000 1205  0.010 635 646 092 240408 1200 1100 .
CTVH-chuk-1 9986  -0.13 1624 161 1057 1,068 090  01.0408 1550 300 =fl=f=
TB3-3 101.00 000 848  -0.417 265 283 200608 109  18.06.10 925 1000 oy
TpaHcumaLu-1 99.00 000 269 073 244 267 060  01.12.07 100 1500 =f=f=
TpaHcumaL-2 10060 -0.050 839 3.0 245 254 120209 169  10.02.11 860 4000 ]
YMMO 101.68 0095 810  -9.31 226 244  19.0608 1.09  17.12.09 950 4000 =f=f=
YpanBar3® 10120 012 867 9.0 278 292 137 30.09.08 940 2000 -
YpanBar3®-2 100.60 011 809 -27.2 324 286 031007 044 051010 935 3000 =fl=/l=
SMAnbSHC 100.00 020 1062 977 631 572 130707 022 080711 1050 2000 iy
SHeprovalu 100.92 0.0049 1084  -0.74 502 522 27.0508 101 221111 1150 700 =fl=f=
Srepromaty 10 96.30 000 1128 0070 - - 265  05.04.10 950 150 iy
MeTannypruyeckue u fobbiBatowme
AmypmeTann 101.96 0040 920 -1.76 319 317 252 26,0210 980 1500 =fl=l=
AmypmeTann-2 100.73 0019 904  -0.88 303 301 254 26.02.10 915 2000 Sy
Bero-1 10045 -0030 905  1.69 307 314 191 03.06.09 910 1500 =fl=f=
3onoTo Cenvraapa-2 100.10 000 1328  -0.040 744 762 250608 1.08 211211  13.00 500 iy
Kokc 101.08 -0070 857 353 259 264 203 16.07.09 895 3000 =fl=f=
MarHeawT 10038 0080 742 557 333 267 210607 0416  18.12.08 985 1500 .
MaupWs-2 99.90 -0050 1124  9.40 617 589 057 271107 1080 1000 =fl=f=
Makcw-Tpynn 98.42 036 16.09 -104.9 1135 1,093 13.09.07 039 120309 1125 3000 oy
MeTap OuH 99.58 013 1377  -129 794 813 120608 105  10.06.10  12.95 500 =f=f=
Meuen 97.80 000 969  1.99 462 435 057  22.11.07 550 2000 ]
Meven-2 10285 0028 750  -1.11 144 142 160610 276  12.06.13 840 5000 ===
M3 Ceposa 99.85 -0075 902 467 307 316 173 27.02.09 875 2000 Sy
HikTeHckoe-1 100.25 019 1202 -184 618 635 112 08.07.08 1225 400 =fl=/l=
HinkTeHckoe-2 100.25 023 1143  -1554 735 668 21.06.07 016  18.06.09  13.00 550 -
HM3 vm.KyabMutHa 100.00 000 1119  -0.413 657 613 160807 031 140210  11.00 1200 =fl=f=
HOK-2 100.50 050 1225  -416 637 650 25.09.08 1.34 220911  12.30 400 iy
HCMM3-1 100.00 000 100 -0.020 482 -463 106 19.05.08 100 1000 =fl=f=
OMK-1 101.90 -0.040 755 342 172 190 107 12.06.08 920 3000 oy
PycAn-2 100.08 000 686  -447 309 248 007  20.05.07 800 5000 =fl=f=
PycAn-3 10029 0095 7.0  -7.48 121 135 136 21.09.08 720 6000 .
CB06CoK0N-2 100.00 -0010 1205  2.06 701 671 055 221107 1175 600 =f=f=
Cesepcrans 100.38 000 595  -381 180 115 018 28.06.07 810 3000 BB-/Ba3/BB-
TexHuKomb 10047 0020 974  -2.25 392 412 140508 099 111109 1000 1500 =fl=/l=
TMK-2 100.35 010 753 6.1 157 165 181 24.03.09 760 3000 B+/B1/
TMK-3 100.62 013 726 -166 177 176 19.02.08 081  15.02.11 795 5000 B+/B1/ -
TYM-2 99.92 017 958 -164.0 568 501 020607 011 021207 875 1000 iy
Zﬁﬁgégsaonnpeum. 97.69 000 1474 058 891 910 120608 105  10.06.10 1200 1500 =fl=fl=
YpananekTpomeab 10060 0099 817  -4.13 215 213 020310 258  28.02.12 825 3000 ]
XaiineHarona 10044 0039 1282  -4.91 715 726 090 020408 1275 750 =f=f=
YTn3-1 102.37 025 744 235 161 179  18.06.08 1.09  16.06.10 950 3000 ]
HedhTerasoBble

Taanpom-4 10428 0025 663  -1.17 62 60 253 10.02.10 822 5000 BBB/A3/BBB-
Tasnpom-5 100.75 -0100 598 215 M 74 046  09.10.07 758 5000 BBB/A3/BBB-
Tasnpom-6 10098 0076 658  -3.77 60 63 213 06.08.09 695 5000 BBB/A3/BBB-
Tasnpom-7 10062 0043 663  -1.97 64 64 228 29.10.09 679 5000 BBB/A3/BBB-
Tasnpom-8 10044 0044 700 -1.18 7T 382  27.10.11 700 5000 BBB/A3/BBB-
Ta3npom-9 101.03 031 716  -6.01 82 79 544 12.02.14 723 5000 BBB/A3/BBB-
Tasoke 10046 0010 1030  -1.08 447 465 19.06.08 1.08 131210 1050 1000 =fl=/l=
Whrerpa-1 102.00 000 954  -0.20 358 366 176 200309 1050 2000 -
Wherpa-2 102.95 000 961 -0.100 362 362 011209 226 294111 1070 3000 =fl=f=
Vrepa 101.00 -0.056 820  9.03 308 283 060  07.12.07 975 2000 iy
Komnnexc 99.87 014 1297  -128 712 727 07.0808 120 040210 1250 1000 =fl=f=
Tykoitn-2 101.40 015 676  -6.66 7 76 232 17.11.09 725 6000  BB+/Baa2/BBB-
TNykoiAn-3 100.34 013 713  -351 90 89 393 08.12.11 710 8000  BB+/Baa2/BBB-
Tykoin-4 10129  -0023 7.28 044 % 92 523 051213 740 6000  BB+/Baa2/BBB-
Mapuiickuit HM3 10017 0066 11.34  -474 728 661 19.0607 045 161208  12.40 800 =f=f=
Mapuiickuit HM3-2 99.94 043 1238 433 655 674 19.0608 107 161210 1200 1500 ]
Moco6rras-chuk 10260 0075 863  -7.15 278 291 114 211208 1075 1000 =fl=/l=
HK AnbsiHe 101.08 000 859 -0.100 260 262 16.09.09 220  14.09.11 892 3000 -
PyccHedTs 80.31 117 2602 1199 2011 2,021 121208 149  10.12.10 925 7000 =fl=l]=

CaxatpaHcHedhTeras 101.65 0.24 10.54 -24.6 471 490  04.06.08 1.03 02.12.09 11.90 1500 e
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wommbana M- % 6.n. 6.n. 6.n. | % MIH.py6. Fitch)
CrpoiTpaHcras 10210 000 7.82  -0.49 199 216 1141 25.06.08 960 3000 off=f=
Toan 9950 020 1284 205 701 720 120608 105 101209 1200 2000 iy
YamHedTnpos 100.50 0.00 942 -0.070 355 369 1.27 01.09.08 9.50 1500 )]
®aaToH-A3po 10000 000 1073  -0.060 53 526 310108 075 300709 1050 1000 Yy
MoTpebutensckue ToBaphbl
AnagyLwkuH-2 101.93 0.18 11.73 -8.65 575 575 25.11.09 220 23.11.11 12.30 1000 -]
AntaH 99.34 0.14 18.01 -77.0 1381 1,318 03.07.07 0.19 30.06.09 14.00 150 -]
Awrten (AV)-1 99.45 0.00 921 0.56 419 388 0.54 15.11.07 8.00 1200 -]
ApHecT OuH 100.10 0.00 - - - - - 29.04.09 9.60 600 BV RS
BanTuka-1 10097  -0.080 7.10 13.9 206 177 0.56 20.11.07 8.75 1000 BV RS
BanTumop-3 100.20 0.065 797 -116.2 424 365 17.05.07 0.06 15.05.08 11.25 800 BV RS
BopoaunHo 99.60 0.00 11.15 0.090 532 550 18.06.08 1.08 16.12.09 10.50 2500 BV RS
Bpasepc u Ko 99.03 -1.17  14.80 2071 960 940 21.12.07 0.64 25.12.09 12.50 500 -]
BBA-2 104.02 032 7.86 -10.3 172 172 311 15.12.10 9.00 3000 B+/B1/ -
Bomx.TekcTin.komn. 100.05 0.33 1274 -55.6 755 734 211207 0.63 18.12.09 12.50 1000 BV RS
Bocrok-Cepuc 100.50 0.13 10.63 -16.1 503 509 13.03.08 0.86 10.09.09 10.99 1500 -]
[OTOK-2 100.20  -0.079 10.25 48.9 616 550  21.06.07 0.16 18.06.09 11.50 1500 -]
[bivoB 100.53 0.010 10.70 -1.16 494 510 02.05.08 0.95 30.10.09 10.99 800 -]
VHmapko 100.25 0.00 1031  -0.020 512 491 211207 0.64 19.12.08 10.50 1000 -]
VpxMuiwpom 100.30 0.00 - - - - 0.01 27.04.07 10.00 330 EYEES
Kapat-2 99.85 -0.24 1254 39.8 734 714 251207 0.64 22.12.09 12.00 500 BV RS
JlebensHckuit-2 100.30 0.00 428 -6.46 35  -32  05.06.07 0.12 02.03.10 6.86 1500 -- [Ba3/ -
“C";‘(‘;:bfl’ﬂ“gx'* 9880 034 1557 1122 1089 1,046 300807 035 260209 1150 1000 Sy
MKX-2 9990 0025 1217  -3.78 665 666 260208 081 250809 1290 1000 =fj=f=
MKLLB-1 10006 000 971  -739 615 609 001 290407 1430 155 Sy
Haryp Mpoaykr-2 10010 0025 1082  4.27 564 542 181207 063 160609 1075 1000 off=fe
Hugak-1 10010 0085 9.09 1329 53 479 006 160507 1080 1000 Yy
HyTpuHBecTxong-1 100.38 014 832 -118.8 432 365 12.06.07 0.13 09.06.09 11.00 1200 -]
Owmena-XonauHr 100.01 000 1918  -0.12 1435 1397 043 031007  18.00 50 Yy
OCT-2 98.68 0.26 50.33 -561.8 4667 4,618 10.05.07 0.04 08.05.08 12.90 1000 BV RS
Oteu.nekapcrsa-2 99.98 0.28 10.50 914 587 542 21.08.07 0.33 17.02.09 10.25 1300 -]
OX3-nHBect 99.95 0.00 13.14 0.060 732 752  21.05.08 1.00 18.11.09 12.50 900 BV
OvakoBo-2 99.50 -0.25  9.07 20.2 319 333 1.35 19.09.08 8.50 1500 BV RS
MapHac-M-2 100.12  -0.075 11.18 3.63 519 520 19.11.09 224 17.11.11 10.80 1000 -]
MnT-2 100.00 0.00 1.00 0.040 -498  -489 1.90 23.03.09 1.00 1500 BV RS
3¢ Cotos 100.04 0.00 10.13 -0.34 525 489 0.46 09.10.07 10.00 300 -]
PectopaHc-2 99.75 0.00 10.62 0.070 478 495 1.13 02.07.08 10.00 400 -]
PectopaHc-3 99.94 -0.17  11.08 17.2 526 545  30.05.08 1.03 26.11.10 10.75 1000 -]
Petan 99.85 0.00 10.23 0.050 433 443 101208 1.50 09.12.09 9.90 1000 -]
PycTexctunb-2 96.30 096 16.58 934 1073 1,083 1.23 05.03.09 12.75 1000 )]
PycTexctunb-3 98.00 0.00 17.08 2.27 1214 1,180  23.10.07 049 20.10.09 12.00 1200 -]
CAH WHTepbpio-2 101.05 0.100 7.63 -5.01 164 168 212 13.08.09 8.00 4000 BV S
CuHeprust 99.40 0.00 1232 0.97 742 705 241007 048 22.04.09 10.70 1000 -]
Cnaprak-KasaHb 100.41 0.00 1272 -0.15 738 7271 0.72 23.01.08 13.00 500 BV S
Tanocto 99.95 0.00 10.33 0.070 561 519  07.09.07 0.37 06.03.09 10.00 1000 BV RS
YepemyLukn 99.92 -0.050 11.68 6.54 613 616  03.03.08 0.83 02.03.09 11.30 700 -]
OpKoHNpoAyKT 99.95 0.00 11.76 -0.020 616 622 13.03.08 0.86 10.09.09 11.40 1200 BV RS
FOHMMNMK 101.32 0.020 9.32 -1.09 333 336 08.09.09 2.16 06.09.11 9.75 2000 -]
FAkoBneBckui 99.98 0.00 1239 0.19 748 711 26.10.07 048 31.10.08 12.00 1000 -]
PernoHanbHbIe 1 MyHUUMNanbHble

AHrapck 112.00 0.00 270 -2.61 =312 =297 1.02 21.11.08 14.00 150 -]
Balukupus-4 100.42 0.050 6.98 -14.4 223 182 0.39 13.09.07 8.02 500 BB/Bat/ -
BaLkupus-5 10255  -0.010 7.02 0.34 103 103 2.27 04.11.09 8.02 1000 BB/Ba1/ -
Benrop.o6n.-1 105.30 0.00 813 -1.46 242 254 0.92 29.04.08 14.00 320 -]
Benrop.o6n.-3 101.80 0.00 802 -0.040 189 189 3.06 10.11.10 8.38 2000 -]
Benrop.obn.-4 100.02 0.00 816 -0.030 194 193 3.74 19.10.11 8.24 1020 BV RS
Bonr.06m.-2 103.06  -0.075 8.11 6.02 228 234 1.08 11.06.09 11.99 600 )]
Bonr.o6n.-3 10430 -0.020 8.06 0.66 215 223 1.49 17.06.10 12.00 700 BV RS
Bonr.obn.-4 100.32 -0.13 813 4.85 209 207 2.69 19.05.10 8.10 550 BV S
Bonrorpag 102.12 0.00 7.69 -0.56 184 201 1.18 17.07.08 9.70 450 -]
BopoH.061.-1 103.30  -0.067 7.91 8.89 274 252 0.62 15.12.07 13.00 600 BV RS
BopoH.o6n.-2 107.95 0.00 813 -0.60 215 221 1.89 18.06.09 13.00 500 BV RS
BopoH.061.-3 107.25 020 833 -5.75 213 214 343 27.06.11 10.25 500 -]
VpkyT.061.-1 100.75 0.00 6.87 -2.89 247 193 0.24 22.07.07 10.00 825 Bt/ -/ --

MpkyT.06n.-3 101.70  -0.050 7.86 3.56 198 203 1.33 17.12.09 9.50 1500 B+ - /--
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Wpky.06n.-4 100.15 0.00 768  -0.21 237 206 0.70 23.10.08 8.00 900 Bt/ /-
VpkyT.06n.-5 99.53  -0.039 7.87 2.39 192 193 1.76 24.11.10 7.75 3000 B =ll=
Wpky.060.-6 10021 0070  7.90 5.04 201 199 1.41 26.05.10 8.25 1200 B4/ -/ -
Kabapanto-bankapus 10255  -0.025 8.76 2.31 383 349 0.49 20.10.07 14.00 500 VeSS
KasaHb-3 10123 0030 763  -148 165 168 214 29.08.09 8.00 2300 -]
Kanyx.0671.-1 100.86 000 777 059 256 237 0.65 24.12.07 9.00 300 =l=l=
Kapenua-10 100.14 0030 813  -1.07 200 201 3.08 14.04.11 8.27 500 - /- [B+
Kapenua-9 100.36 000 797 -0.060 198 195 2.4 02.06.10 8.40 500 ==}
Kipoeckas 06.-1 100.75  -0.025 7.94 2.29 210 223 1.12 22.12.08 8.39 400 -]
Kipoeckas 0651.-2 100.78 013  8.10 9.73 222 228 1.35 24.09.09 8.45 600 =l=l=
Knukckmir paiion-1 100.00 0.00 1238  -0.66 879 849 0.02 03.05.07 12.00 200 -]
Komu-5 10399  -0.042 7.01 4.01 180 161 0.64 24.12.07 13.00 500 -- [Ba3/BB-
Komu-6 11340 0095 754  -351 144 143 295 14.10.10 13.50 700 -- [Ba3/BB-
Komu-7 108.34 0.00 735 -0.11 106 103 4.64 22.11.13 10.00 1000 -- /Ba3/BB-
Komu-8 99.00 0.00 762 -0.070 122 123 5.98 03.12.15 9.00 1000 -- [Ba3/BB-
Koctpom.obn.-4 10292 0030 7.75 2.61 219 222 0.84 11.03.08 11.00 800 =ll=l=
KpacHoaap.kp.-1 10017 0100 695 1553 324 267 0.06 15.05.07 10.00 1000 BB/ /-
KpacHosip.kp.-3 99.72 0070 691  -8.33 121 128 0.92 01.10.08 7.00 3000 =l=l=
KpacHospck-3 101.08 032 718 23.2 129 14 143 18.10.08 8.50 1000 -]
Kyprarckast 0671, 101.67 020 881  -881 282 281 2.36 17.12.09 9.25 500 =l=l=
Ten.obn.-2 12124 0010 737  -0.13 128 125 2.91 08.12.10 14.01 800 B+/--/B
Ten.obn.-3 129.30 000 723 013 N0 8 5.29 05.12.14 12.50 1300 B+/--/B
Tvneukas 06.-1 100.15 0.00 678  -0.23 201 160 0.40 19.09.07 7.00 300 - --IBB-
Tuneugas obn.-2 10063 0030 787 111 178 176 2.92 19.07.11 7.95 1500 -- [ --IBB-
Tvneykas 06n-3 99.35 0.00 794 -0.010 195 196 2.30 14.10.09 7.50 300 - --IBB-
Marapar-1 103.82 0.00 832  -0.55 245 258 1.30 15.09.08 11.00 450 =f=l=
Mapuit On 10040 013 828 6.91 230 237 1.91 23.05.09 8.25 500 -]
MO-3 10176 021 539 61.0 mo 32 0.32 19.08.07 11.00 4000 BB/Ba3/ --
MO-4 108.64  -0.040 6.50 1.57 54 61 1.83 21.04.09 11.00 9600 BB/Ba3/ --
MO-5 106.64 000016 660  -0.41 62 62 1.93 30.03.10 1000 12000 BB/Ba3/ --
MO-6 107.48 012 694  -361 w77 3.46 19.04.11 9.00 12000 BB/Ba3/ --
Moc-29 105.00 020 539  -196 43 24 1.0 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 100.42 011 409 -1678 329 0.07 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 106.25 000 6.04 059 13 23 1.52 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 11249 -0.0000 624  0.040 10 10 3.1 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 11015 0091 651  -1.69 16 13 548 21.07.14 1000 10000 BBB+/Baa2/BBB+
Moc-40 102.48 0.00 512  -2.58 19 16 0.49 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 10790 0050 6.21 1.39 13 12 2.85 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 102.01 0.00 337  -6.14 -122 168 0.30 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 105.50 000 476  -129 -106 -85 1.01 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 11010 0050 654  -0.90 14 14 5.96 24.06.15 10.00 20000 BBB+/Baa2/BBB+
Moc-47 106.67 000 587 053 9 2 1.82 28.04.09 1000 10000 BBB+/Baa2/BBB+
Huxerop.o6.-2 10235 025 7.06 311 162 143 0.77 02.11.08 10.24 2500 -/~ [B+
Huxerop.o611.-3 102.84 000 748 -0.060 135 133 3.04 20.10.11 8.70 2000 ==
Hogocu6.065.-2 10390 060 677  100.5 169 142 0.58 29.11.07 13.30 2000 -- [ -- |BB-
Hogocu6.0611.-3 101.78 011 722 6.43 128 136 1.65 15.12.09 8.50 2500 -- [ --IBB-
Hosocubupck-3 11007 0030 7.24 0.81 126 132 1.96 14.07.09 13.00 1000 B/ /-
MexaeHckas 06.-1 10316 0064 792  -393 196 203 1.82 13.10.09 9.50 800 --/--/BB
Camap.o6r.-2 99.30 035 724 124 12 113 3.02 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 10181 -0.087 730 2.43 108 109 3.66 11.08.11 7.60 4500 BB-/Ba2/ --
Tam6oBcKas 061, 100.00 000 824 -0.010 236 249 1.36 27.09.08 8.00 400 -]
Teep.o61.-3 10082 0100 761  -7.04 170 180 1.51 30.11.08 7.95 800 =l=l=
Tomck.06.-3 101.02 0100 7.88 211 299 263 047 13.10.07 10.00 600 -]
Towmck.06n.-4 99.24  -0.080  7.60 4.42 162 168 1.86 09.11.09 8.00 900 =l=l=
Tomck.06.-5 98.84 0040 780  -1.57 174 169 2.77 26.12.11 8.00 1000 -]
Tomck-1 100.35 000 1185  -0.22 680 651 0.56 22.11.07 12.00 300 =l=l=
Tynbckas 06n.-1 10312 0010 713  -0.70 14 120 2.00 28.06.09 8.50 1500 -]
Yomyptust 100.48 0.00 804 -0.080 212221 1.56 27.12.08 8.20 1000 = (==
Ypa-4 10275 0050 778  -542 196 215 1.04 03.06.08 10.28 500 Bt/ /-
Ypa-5 101.50 0.00 7.89 -0.060 190 188 2.37 18.12.09 8.38 500 Bl ==
Xabap.kp.-6 10092 -0.0020 7.0  -0.030 18 123 1.54 24.11.09 8.00 1000 -]
XMAO-2 106.75 0.00 562  -1.52 -20 Al 1.01 27.05.08 12.00 3000 BB+/ -/ -
Yysawnsa-4 10854 016 762 8.38 166 174 177 27.03.09 12.33 750 -]

Yysawma-5 102.25 028 7.34 7.94 13 114 3.50 05.06.11 7.85 1000 VeSS
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Akytna 101.55 145 784 316 154 152 4.82 11.04.13 7.95 2500 -/ - [B+
AkyTns-3 105.55 035 712 -34.1 129 147 1.08 17.06.08 12.00 800 - [ - [B+
AkyTns-6 106.94 0.010 7.07 -0.76 109 109 2.18 13.05.10 10.00 2000 - [--[B+
AHAO 104.35 023 649 18.2 64 79 1.21 03.08.08 10.00 1800 BB+/ -/ --
Ap.o6n.-2 10117 -0.070 6.73 28.6 252 190 0.19 03.07.07 12.78 1000 ]
Ap.o6n.-4 105.90 0.049 7.30 291 133 139 1.86 26.05.09 10.50 1000 —/-]-
Ap.o6n.-5 9962  -0.020 7.99 1.38 207 216 1.58 30.12.08 7.75 500 -]
Ap.06n.-6 99.50 033 768 -13.6 166 160 2.60 19.04.11 7.75 2000 —/-]-
Po3Hu4Hasa 1 onToBas Toproensa

AsTOMMP 100.34  -0.090 10.90 25.7 619 577  04.09.07 0.36 01.09.09 11.66 1000 ]
A3byka Bkyca 100.20 0.00 1115 -0.030 579 569 22.01.08 0.73 21.07.09 10.99 1000 YRS
ANMNU-NHBecT 100.27 0.020 10.31 -1.57 566 522 24.08.07 0.33 21.08.09 10.99 1500 -]
Anbkop n Ko 99.91  -0.080 11.15 14.2 601 577  11.12.07 061 08.12.09 10.75 1500 —/-]-
Anteku 36.6 101.76 0.099 9.7 9.27 387 405 01.07.08 1.12 30.06.09 9.89 3000 -]
Apbat 100.10 0.00 993 -0.73 583 517  22.06.07 0.16 20.06.08 10.50 1500 -]
AtnanT-M-1 99.92  -0.015 13.03 3.28 802 770 15.11.07 0.3 13.11.08 12.52 1000 -]
BaHaHa-Mama 100.25 0.00 11.02 -0.16 610 573  26.10.07 0.48 23.10.09 11.25 1000 -]
Benaskomnnekt 97.60 0.00 15.85 0.83 1016 1,026 24.04.08 0.91 22.10.09 12.60 500 ]
Buktopus 100.05 0.00 1062  0.020 469 478 1.63 29.01.09 10.40 1500 -]
Buktopusi-2 100.61 0.20 10.90 -8.84 491 488 2.46 16.02.10 10.89 1500 ]
Jet mup-L| 100.95 020 851 -3.57 213 212 5.84 26.05.15 8.50 1150 YRS
3¢ Cu 100.45 0.00 912 -0.070 324 335 23.10.08 1.37 20.10.11 9.25 2000 -]
Ix3chCun-2 95.00 0.00 21.09 13.0 1641 1,585 0.35 04.12.07 5.00 1200 B-/ /-
[ukas Opxuaes 100.06  -0.042 - - 782 784 - 09.04.09 10.70 1000 -]
[uken 96.80 0.80 10.52 27.3 434 436 3.32 17.03.11 9.25 3000 —[-]-
[ukenc 100.10  -0.025 10.69 10.5 631 575 20.07.07 0.4 20.07.09 11.00 1800 -]
[omo-OuH 100.02 0.020 12.80 -2.84 735 731 0.78 14.02.08 12.50 1000 -]
EBpoceTb-2 99.65 -0.076 11.10 14.1 599 574  04.12.07 0.59 02.06.09 10.25 3000 -]
EpvHas EBpona 100.62 0.62 10.55 -48.6 466 479  16.10.08 1.41 14.10.10 10.75 1200 -]
Vmnnoans 99.57 0.061 13.21 232 871 821 01.08.07 0.27 30.07.08 11.30 300 ]
VHkom-Jlaga-1 100.15 0.050 12.23 -9.90 718 690 0.56 22.11.07 12.00 700 -]
WHkom-TNaga-2 100.20 0.060 12.26 -8.59 682 676 15.02.08 0.77 12.02.10 12.00 1400 -]
VHnpom-2 100.64  -0.050 7.95 18.7 358 302 19.07.07 0.24 15.07.10 10.70 1000 YRS
VHnpom-3 100.27 0.070 7.20 -98.9 340 277 23.05.07 0.08 18.05.11 10.70 1300 ]
Vckpacodht-2 100.91 0.27 13.31 -12.3 732 729 243 02.03.10 13.30 300 —/-]-
Kapycenb 101.80  -0.075 853 5.60 265 279  18.09.08 1.34 12.09.13 9.75 3000 -]
Konetika-1 100.65 0.088  9.09 -8.70 326 344 1.10 17.06.08 9.40 1200 B-/ /-
Koneiika-2 9966  -0.020 9.20 1.30 326 334 18.02.09 1.68 15.02.12 8.70 4000 B-/ /-
Koneiika-3 101.32 0.061 9.79 -1.74 356 355 3.84 15.02.12 9.80 4000 B-/ /-
Kopa 99.95 0.025 12.63 -4.02 731 718 15.01.08 0.71 14.07.09 12.00 1000 ]
JlaBepHa 100.60  0.0050 10.82 -0.52 493 506 09.10.08 1.39 08.04.10 11.00 1000 -]
M.Bupeo 100.50 0.00 927 -0.48 422 393  21.11.07 056 18.11.09 10.00 2000 ]
MarHut 102.50 0.00 7.76 -0.23 186 197 1.45 19.11.08 9.34 2000 YRS
MarHur-2 10012 -0.025 8.31 0.98 228 227 26.03.10 264 23.03.12 8.20 5000 ]
Mapra-1 94.04 0.010 22.38 0.56 1658 1,677 0.97 22.05.08 14.84 700 YRS
Mapta-2 99.00 0.00 2112 21.2 1717 1,650 07.06.07 0.12 06.12.09 11.75 1000 -]
Mapta-3 93.00 200 2460 3436 1921 1,913  01.0208 0.74 02.08.11 13.00 2000 —/-]-
Martpuua 98.94 039 2110 -313.8 1710 1,643  13.06.07 0.14 10.12.08 12.32 1200 -]
MWP-®uH-1 100.17 0.20 1045 -32.8 523 504 0.65 27.12.07 10.50 1000 -]
MoHeTka 100.20 0.26 10.56 -51.1 555 524  1511.07 0.54 14.05.09 10.70 1000 -]
HosYepem-2 100.00 0.30 11.79 -35.2 602 620 0.96 22.04.08 11.30 300 =]
MMatepcon-MHBecT 100.20  -0.050 10.17 4.93 434 452 19.06.08 1.10 17.12.09 10.00 2000 e
[MepekpecTok 100.07  -0.055 7.87 26.2 359 299 10.07.07 0.21 08.07.08 8.15 1500 -]
Mpotek 99.40 017 9.38 8.05 339 339 04.11.09 223 02.11.11 8.90 5000 ]
MsTepouka 109.05 0.050 8.20 -2.09 219 215 2.56 12.05.10 11.45 1500 BB-/B1/ -
MaTtepoyka-2 103.89 0.010 8.20 -0.39 207 207 3.09 14.12.10 9.30 3000 BB-/B1/ -
Camoxsan 99.93 0.00 11.80 0.15 610 622 23.04.08 0.92 21.10.09 11.40 1500 —/-]-
CaHBait 100.20 0.035 9.93 -34.8 600 532  06.06.07 0.12 03.12.08 11.66 1000 -]
Copyc 99.84 0.040 10.92 -8.07 593 561 08.11.07 0.52 05.11.09 10.20 1200 —/-]-
CTOMNY.racTpOHOMBI 99.90 -0.075 8.85 6.38 299 314 21.08.08 1.27 20.08.09 8.60 1500 -]
TexHocuna 99.59 0.29 10.65 -304 483 502  29.05.08 1.03 26.05.11 10.00 2000 -]
TOMN-Khura 95.00 0.00 821 0.50 226 236 1.72 05.02.09 5.00 700 -]
TOM-Knura-2 101.60 020 9.64 -141 373 383 11.12.08 149 09.12.10 10.51 1500 -]
J0KO-2 10059  -0.010 9.86 1.09 450 440  25.01.08 0.73 22.01.10 10.50 1500 ]

0TC-1 97.93 033 1574 -224.7 1167 1,101 0.15 19.06.07 1.00 600 /-]
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t0TC-2 99.45 020 17.85 -214.8 1399 1,333  29.05.07 0.10 25.11.08 11.50 1200 )]
Cenbckoe x038iCTBO
Arpuka 99.86  -0.090 12.30 11.0 661 674 01.04.08 091 29.09.09 11.80 1000 -/
Arpokom 100.00 0.00 1084  -0.51 670 605 26.06.07 0.17 21.06.11 10.75 1500 -/
AlpoCoto3 100.01  -0.065 13.67 84.6 986 922  24.05.07 0.08 21.05.09 13.28 500 -/
ArpoxonauHr 99.82 0.054 14.48 -24.7 1010 955 20.07.07 0.24 24.07.09 13.00 1000 eSS
Apkapa-1 100.03  0.040 1316  -24.1 899 835 29.06.07 0.18 28.06.08 13.20 600 /-]
Apkaga-2 100.09  0.090 1329  -308 865 821 22.08.07 0.33 20.02.09 13.31 700 )]
BenrpaHkopwm-1 100.25 0.00 10.88 -0.22 576 552  04.12.07 0.59 02.12.08 10.90 700 VeSS
Benbii dperat 10020  0.075 14.91 -14.0 976 953  13.12.07 0.61 17.12.09 14.50 1000 )]
Bonwe6Hblit Kpait 100.02 0.00 11.74 -0.040 664 638 04.12.07 0.59 02.12.08 11.50 500 -]
3epH.komn. HacTiowwa 99.10 020 1377  -20.3 794 812 20.06.08 1.07 18.12.09 12.50 1000 -]
MutnaHn 100.00  0.0086 13.08  -1.22 763 758  19.02.08 0.78 16.02.10 12.50 1000 -]
Moccenbnpom 99.88 013 14.02 -96.2 1000 932 15.06.07 0.14 12.12.08 13.00 1000 -]
MsicKopn Eepocepaic-1 100.19  0.030 1356  -5.61 838 817 0.63 18.12.07 13.25 1500 -/
Oro-arpo-2 99.62 0.16  13.63 12.3 772 782 1.48 25.02.09 12.95 1200 -/
MABA-1 100.35 0.00 - - - - - 15.06.08 1.00 350 /-]
MABA-2 100.43 018 1260  -20.3 681 700  09.05.08 0.97 21.10.11 12.50 1000 -]
Pasrynair-1 98.50 0.00 207 0.18 -383  -370 1.44 02.10.08 1.00 2000 /-]
Pasrynsit-2 100.27  0.056 10.18  -6.69 449 462 01.04.08 0.92 27.09.11 10.25 2000 )]
Pycarpo 101.25 000 755  -0.30 170 186 1.18 19.07.08 8.50 1000 -]
Pyclpopykr-4 100.60 0.00 347  -472 24 81 0.06 15.05.07 13.95 440 )]
CaxapKomn 98.85 0.00 14.42 0.40 864 882 13.05.08 0.97 10.11.09 12.75 2000 -]
Cub.arpapH.rpynna 101.00 0.00 1005  -0.76 499 471 21.11.07 0.56 20.05.09 11.50 400 -]
CopipyxecTBo 99.90 0.00 10.77  0.070 479 480 2.15 22.10.09 10.45 2500 -]
Yepkm3oB0 99.70  -0.100  9.20 5.53 322 329 0206.09 191 31.05.11 8.85 2000 -/
CTpouTenu v aesenonepsb|
AnamaHt 99.91  -0.050 12.64 5.01 682 701 1.03 05.06.08 13.10 500 -]
AnamanT-2 100.03 018 1122 -2357 742 678  24.05.07 0.08 20.05.10 11.25 2000 -]
Aptyr 100.00  0.050 1335  -8.69 818 795 19.12.07 0.62 17.12.08 13.00 500 -]
nMocCtpoit-1 85.00 0.00 507.59 3118.6 50376 50,311 0.09 27.05.07 1.00 2000 -]
InMocCrpoit-2 100.68 063 994 -169.0 516 476  20.09.07 0.41 17.03.11 11.50 4000 -/
[IKC ®XC Pb 99.85 0.15 12.60 285 753 725 27.11.07 057 24.11.09 12.00 500 -/
NHkom®uH-1 100.10 0.00 1360  -0.10 770 779 1.47 28.03.09 13.10 1250 -/
MHTekoMHB-1 100.00 0.00 10.73 241 78 111 0.01 29.04.07 10.70 3000 e
Kamckas non.-2 10055  0.040 1289  -10.2 799 763 0.47 17.10.07 13.50 200 /-]
Kamckas fon.-3 10053  0.040 10.00  -375 598 531 15.06.07 0.14 04.06.09 13.50 500 /-]
KpacHbiii boratbipb 100.00 -0.0100 - - - - - 11.02.10 0.00 2000 VeSS
NleHCneyCMY-1 101.00 0.00 1026  -0.51 463 469  24.04.08 0.88 22.04.10 11.75 1000 B/ -/~
JleHCreyCMY-2 101.25 0.00 1028  -0.37 443 459 23.07.08 1.17 20.01.10 11.44 1500 B/--/--
JICP pynn 100.48 000 964  -0.18 401 410 0.88 20.03.08 10.00 1000 -]
JICP WnBect 101.95 -0.050 9.00 4.54 317 336  03.06.08 1.04 08.12.09 10.70 2000 -]
Metpoctpoit 10048  -0.025 8.07 2.76 239 252 28.03.08 0.91 23.09.11 8.47 1500 -/
M-WHaycTpus 100.20 025 11.82 82.2 718 674  21.08.07 0.33 16.08.11 12.25 1000 -/
Mupakc 102.00 013 9.30 9.95 344 359 1.25 19.08.08 11.50 1000 -- /B2/B
Mupakc-2 103.90 030 935 14.2 336 339 2.16 17.09.09 10.99 3000 --/B2/B
MepecaeT-MHB-1 102.20 0.39 1285 -102.6 803 764 0.43 02.10.07 17.50 200 e
MAK-5 10012  0.065 888  -93.6 510 447  22.05.07 0.08 20.05.08 10.20 1120 /-]
PUMpynn 99.95 0.00 1221 -0.020 638 656 26.06.08 1.09 26.12.09 11.85 1200 )]
Py6uH 10028  0.027 1186  -6.73 695 660 16.10.07 048 13.10.09 12.15 1200 -]
CY-1553 10057  -0.080 9.76 10.3 427 426 20.02.08 0.80 15.02.12 10.30 3000 )]
Cygap-KasaHb 99.86 0.13  13.04 15.3 736 748  01.04.08 0.91 31.03.09 12.50 900 -]
FOCKK 99.99 0.00 14.23 0.00 1002 939 03.07.07 0.19 01.07.08 14.00 600 -]
TenekoMMYHMKaLUK

ApkTen 100.00 0.00 1258  -0.30 696 697 18.07.08 0.88 17.07.09 13.00 200 -]
Baiikansectkom 101.05 0.00 261 -18.6 -133 201 0.12 07.06.07 11.43 300 )]
BonraTen-2 101.58 000 727 -0.12 136 146  02.12.08 1.50 30.11.10 8.20 3000 BB/ -/ -
BonraTen-3 10320 0100 725  -4.46 126 123 2.32 30.11.10 8.50 2300 BB/ --/--
BonraTen-4 101.71  -0.0018  7.39 0.00 141 143 08.09.09 217 03.09.13 7.99 3000 BB-/ -/ --
[JlaneCessb-2 10410 0035 745  -142 141 138 02.06.10 2.65 30.05.12 8.85 2000 -/-IB
[JlaneCes3b-3 101.85 015 736  -115 148 157 1.36 03.06.09 8.60 1500 -/-B
MrTC-4 100.40 000 679  -0.14 103 120  23.04.08 0.95 22.04.09 710 1500 BB-/Ba3/ --
MITC-5 100.68 000 122 -193 =263 -329  29.05.07 0.10 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oH-3 102.25 000 695  -067 118 137 0.96 15.04.08 9.25 3000 BB/Ba3/BB+
C3T-2 10015  0.100 7.34  -243 251 212 0.44 03.10.07 7.50 1500 BB-/ -- B+
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C3T-3 101.50 0.00 7.61 -0.55 210 210 28.02.08 0.82 24.02.11 9.25 3000 BB-/ -- B+
C3T-4 102.10 0.15 7.68 -4.78 149 150 3.33 08.12.11 8.10 2000 BB-/ -- B+
CubTen-4 101.05  -0.045 7.04 15.6 281 219 0.20 05.07.07 12.50 2000 -/ - [B+
CubTen-5 101.72 0.00 753 0.4 179 194 0.94 25.04.08 9.20 3000 - [- B+
CnbTen-6 10065  0.025 748 2.1 160 174 18.09.08 1.35 16.09.10 7.85 2000 -/ - [B+
Cn6Ten-7 101.08 0.77 823 42.0 225 232 1.88 20.05.09 8.65 2000 -/ --[B+
CMAPTC-2 100.00  -0.045 14.16 21.9 1002 937 0.17 26.06.07 14.00 500 YR ES
CMAPTC-3 99.90 0.00 14.80  0.010 995 958  02.10.07 0.44 29.09.09 14.10 1000 VeSS
COWHB.-2 100.00 0.00 858  0.060 442 317 0.18 29.06.07 8.50 2000 /-
TatTenekom-3 100.05 0.00 10.50 -10.6 687 648 0.03 06.05.07 11.75 600 -/
YPCW-4 10149 0067 7.15 -14.9 221 186 0.50 01.11.07 9.99 3000 BB-/ - B+
YPCW-5 101.85 015 7.34 15.8 156 175 0.96 17.04.08 9.19 2000 BB-/ -- B+
YPCU-6 10098  0.080 7.67 -5.76 176 187  20.11.08 146 17.11.11 8.20 2000 BB-/ -- B+
YPCW-7 101.52 0.00 7.66 0.13 170 178  17.03.09 1.78 13.03.12 8.40 3000 BB-/ -- B+
LenTpTenerpac-3 101.25 0.00 935 -0.060 339 347 1.78 01.04.09 9.75 700 B/ -/~
LITK-4 11390 -0.0043 7.33 -0.52 134 139 2.05 21.08.09 13.80 5623 B/ -- /B-
LTK-5 101.70  -0.099 6.87 7.60 99 114 02.09.08 1.30 30.08.11 8.09 3000 B/ --/B-
OTK-3 101.54 011 754 217 267 230 09.10.07 0.46 10.10.09 10.90 3500 B-/B1/ -
OTK-4 103.74  0.037  7.67 -3.01 176 179 147 09.12.09 10.00 5000 B-/B1/ -
TpaHcnopTHble
KAAL-2 100.80  0.100 9.23 -19.3 418 389  22.11.07 0.56 22.05.08 10.50 3000 B-/--/--
MMK-TpaHcPun 101.40 0.00 1047 0.23 463 480 1.14 10.07.08 11.50 650 f ]
PX[ 12 103.55 0.00 6.92 -0.21 93 88 2.20 30.06.12 8.38 12570 BBB+/A3/BBB+
PX0-2 101.08  0.065 6.02 -11.8 89 65 0.60 05.12.07 7.75 4000 BBB+/A3/BBB+
PX0O-3 103.55 034 694 14.4 94 94 2.33 02.12.09 8.33 4000 BBB+/A3/BBB+
PX0-4 100.05  0.050 6.25 -37.2 223 156 0.14 14.06.07 6.59 10000 BBB+/A3/BBB+
PX[-5 100.18  -0.016  6.66 0.94 72 81 1.66 22.01.09 6.67 10000 BBB+/A3/BBB+
PX[-6 101.76  0.060 6.90 -2.00 76 76 3.10 10.11.10 7.35 10000 BBB+/A3/BBB+
PXO-7 10295 -0.016  7.02 0.33 74 7 4.50 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaspo 100.23  0.0050 10.99 -2.82 641 596  09.08.07 0.29 05.02.09 11.65 2500 /-]
Yerb-Jlyra 101.95 154 942 67.3 342 339 244 11.02.10 9.90 600 /-]
JitptOHmoH 98.85 0.28 3806 7352 3435 3378 15.05.07 0.06 10.11.09 13.00 1500 f ]
tOTaitp-2 100.10  0.080  9.66 -10.1 409 413 11.03.08 0.85 10.03.09 9.45 1000 /=]
tOTaitp-3 100.07 -0.55 10.60 38.7 469 479 16.12.08 1.51 14.12.10 10.40 2000 f ]
®uHaHcoBbIe

ABH AMPO 10 99.72 0.00 6.10 -0.020 4 5 2.76 29.03.10 6.00 2500 AA-/Aa1/AA
Abcontot bank-2 100.20 015 887 82.2 468 405  02.07.07 0.19 30.06.08 9.70 1000 --/B1/B
AVKK 106.78 024 6.58 -16.1 68 79 1.46 01.12.08 11.00 1070 /=]
AMXK (Kem.o0bn.)-2 100.68 012 896 -4.32 282 281 3.1 23.08.11 9.00 1000 f ]
ANKK-2 109.95  -0.025 7.1 0.63 12 109 243 01.02.10 11.00 1500 /=]
AMXKK-3 105.05 0.00 7.13 -0.30 114 114 2.06 15.10.10 9.40 2250 YR ES
AVKK-4 105.62 0.00 750 -0.070 126 125 3.91 01.02.12 8.70 900 EYEYES
AXKK-5 100.27 011 749 -2.68 123 122 4.20 15.10.12 7.35 2200 /-
AVXKK-6 10040  -0.015 7.52 0.32 121 118 5.01 15.07.14 7.40 2500 -/
AVDKK-7 99.75 219 7.95 40.3 158 157 5.79 15.07.16 7.68 4000 /-
AVKK-8 101.72  -0020 7.48 0.41 17 114 150314 4.95 15.06.18 7.63 5000 /-]
AVKK-9 101.00 -1.00 751 19.2 17 114 150215 543 15.02.17 749 5000 /-]
AK BAPC-2 100.04 0.00 817 -0.44 373 320 26.07.07 0.26 22.01.09 8.25 1500 -- [Ba3/BB-
AxmnbaHk 100.06 000 156 -360.9 -196 194 26.04.07 0.00 23.04.09 12.62 600 f ]
AnbthaduH-2 100.01 0.00 698 -0.050 127 142 02.04.08 0.93 31.03.10 6.88 2000 /=]
Bank Mocksbl 09 10095  -0.050 6.96 218 96 96 2.33 25.11.09 725 5000 -- /A3/BBB
BaHk HOK 100.00 0.00 10.05 -0.57 642 600 07.05.07 0.04 12.05.09 9.80 1000 B/ /-
BaHk PK 07 (CLN) 101.50 0.00 451 -6.41 6 -37 0.26 27.07.07 10.50 3500 -- [B2/B-
BaHk PK 08 (CLN) 100.00 0.00 10.76  0.080 496 516 0.98 12.05.08 10.50 2660 -- [B2/B-
BaHk Coto3-1 101.58 0.00 7.82 -0.39 206 223 0.95 24.04.08 9.25 1000 B-/B1/ -
Batk Coto3-2 100.55 021 720 514 235 198  04.10.07 045 05.10.09 8.37 2000 B-/B1/--
Bark Cr16 100.05  -0.045 9.54 31.8 549 482 17.06.07 0.15 22.06.09 9.60 1000 - [B1/ -
BaHKnnduu 99.25 0.00 10.84 0.55 564 544 211207 0.64 19.12.08 9.25 500 -/ --ICCC+
BaHklpoekT®uHaHc 100.48 0.13 11.36 -45.5 676 630 16.08.07 0.30 12.02.09 12.50 500 e
BBPP 108.80 0.00 6.27 -0.38 29 30 2.22 11.10.09 10.00 575 -- [Baa3/ -
Bospoxaerue 100.88 038 878 15.5 216 274 2.56 03.03.10 8.95 3000 - [B1/--
BTE 09 101.35 0.00 6.36 0.11 38 46 1.87 13.04.09 7.00 10000 BBB/A2/BBB+
BTb-4 100.00 0.00 6.39 -0.12 74 84  20.03.08 0.89 19.03.09 6.30 5000 BBB+/A2/BBB+
BTB-5 100.00 0.00 6.30 -0.050 278 280  26.04.07 0.00 17.10.13 6.20 15000 BBB+/A2/BBB+

BTb-6 100.01 0.00 6.61 -0.19 225 169  18.07.07 0.23 06.07.16 6.50 10000 BBB+/A2/BBB+



fonrogoi uHcTpymeHT  LleHa M;:A:a foxoa- Usm.3a HomuHanbHbIR n orﬂfu?ﬂuﬂ E;:::: B?-ﬁ'l.t;’i’:a K’;z%r,'rm:;m
o Hoocﬂ, AeHb cnpag (S&P/Moody's/
womnHama ™™ % 6.n. 6.n. .M. % MITH.pY®. Fitch)

lasbaHk 100.37 0015 1004  -3.14 500 470 20.11.07 0.55 25.11.08 10.50 750 - /B2 -
l'asnpombatk 10 100.54 0.00 715 -0.020 14 112 2.57 22.02.10 7.25 10000 BBB/A3/ -
la3npombaHk-1 99.60  -0.055 7.35 1.78 16 119 3.32 27.01.11 7.10 5000 BBB-/Baa2/ --
lasnpombaHk-2 10014 -0.055 6.39 9.64 130 104 28.11.07 0.58 20.11.13 6.54 5000 BBB-/Baa2/ --
IMB-Mnoteka 102.27 011 803 0.93 130 365 11.68 29.12.36 8.00 3000 - [Baa2/ --
fenbTaKpeawt-1 100.50 000 6.99 0010 100 99 2.37 01.12.09 7.09 1500 -- [Baa2/ --
EBpokommepLy 100.32 000 1123 0.1 604 583  21.12.07 0.63 18.12.09 11.50 1000 =l=l=
Kuncouunotexa 100.05 000 11.72 0.24 681 644 251007 048 22.10.09 11.50 600 -]
KK-OuHarc 100.00  -0.100 14.73 17.7 954 933 201207 0.63 24.12.09 14.00 1000 =l=l=
3eHuT-2 100.79 017 806  -107 211 220 1.70 16.02.09 8.39 2000 - /B1/B
3eHmt-3 10045  -0.060 7.74 141 272 242 141107 0.54 09.11.11 8.45 3000 - /B1/B
Nmnakcbank-2 100.00 0.00 - - 378 379 - 20.04.08 1.00 1000 BB+/Baa2/BBB-
Vmniakcoank-3 100.08 000 767 -1.33 398 344 130507 0.5 13.11.09 9.25 1300 BB+/Baa2/BBB-
WHsectToprbaHk-2 100.06 0.00 1046  -0.13 457 470 1.40 14.10.08 10.25 350 -]
Kenp Kb-1 99.95 0.00 1212 0.12 727 689 0.44 05.10.07 11.50 450 =ll=l=
Kenp KB-2 100.05 013 11.85 16.0 595 601 18.03.08 0.86 15.09.09 11.15 1000 -]
KAT oun 10287  -0.050 8.26 3.02 235 245 1.52 18.12.08 10.00 2000 CCCH/ -/ -
KNT oun-2 101.18 012 927 9.35 340 353 17.00.08 1.33 23.03.10 10.00 2000 CCCH/ -/ -
KMB-Bak-2 100.75 000 737 -0.060 146 157 03.12.08 1.51 30.11.11 7.75 3400 -- [Baa2/ -
Toxo-Bark-2 100.46 0.00 1055  -0.16 478 496 0.96 22.04.08 10.65 500 -- [B2/B-
Macrtep-BaHk-2 10012 0065 1024  -83.0 643 578 250507 0.08 23.05.08 175 1000 =l=l=
Macrep-Batk-3 100.46 016 1122 -283 611 585 051207 0.59 30.11.11 11.75 1200 -]
MIM-BaHk-3 100.22 000 719 044 234 196 041007 045 01.10.09 7.60 6000 BB-/Ba2/BB-
Mengefib-GuH 100.15 020 1314 60.7 845 801  05.09.07 0.36 01.09.10 13.00 750 -]
M3b 100.15 0.00 11.65 -0.040 664 633 16.11.07 0.54 17.11.09 11.65 800 = (==
MWA-1 103.00  0.010 - - - - 298 20.09.12 0.00 2200 -]
MWA-2 100.58 011 838  -0.14 252 267 1.22 09.08.08 8.60 1000 =ll=l=
MWA-3 100.75 0.00 740  -1.83 273 229 30.08.07 0.34 24.02.12 9.40 1500 -]
MKB-1 100.00 000 1087  -0.17 736 737 0.00 25.04.07 = 500 - [B1/B-
MKB-2 10013 0030 1040  -529 528 503  06.12.07 0.60 04.06.09 10.40 1000 - [B1/B-
MIK 99.76 0.00 7060 221341 6708 6,710  26.04.07 0.00 23.07.09 12.00 550 =l=l=
MMB-2 100.22 000 630 -0.13 82 80 13.0208 0.79 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepL6aHk 10058  0.040 846  -7.48 334 309 051207 0.59 10.12.08 9.30 1000 =l=l=
MockommepLibaHk-2 100.15 0.025 843 214 257 272 19.08.08 1.26 15.02.11 8.40 3000 e
MocO6nMnoTAreHcTso 10220 0049 830  -2.05 228 222 2.59 21.12.10 9.00 1500 - [Ba2/ -
MocO6nlnotAreHcTeo-2 100.60 0.00 712 -0.49 198 174 191207 0.60 07.09.11 7.99 3000 --[Ba2/ -
MocobnTpact 100.36 022 896 13.9 302 309 1.66 26.09.09 9.00 3000 & =(=
Homoc-6 10060  -0.025 810 6.65 349 304 0.31 16.08.07 10.00 800 - [Ba3/B+
Homoc-7 10029 0011 791 1.57 273 252 181207 0.63 16.06.09 8.25 3000 - [Ba3/B+
Oprpac6ak 100.10 000 6.02 0020 7 16 1.72 10.02.09 6.00 500 - /- B-
OTkpbiTve 99.50 0.00 11.84  0.020 595 606 1.42 11.11.08 11.00 200 =l=l=
MeTpokomMmepu-2 100.70 00027 833  -0.18 234 237 2.16 31.08.09 8.50 3000 B+/Bad/ --
MpoBu3abakk-5 100.20 000 938 -0.080 473 425 02.09.07 0.33 29.04.09 9.69 1000 =l/=llEF
Mpomce6-4 100.18 000 799 -023 303 269 0.50 01.11.07 8.20 600 B+/Ba3/B+
PeHuHc GutaHe 98.48 048 1252 59.0 683 696 01.04.08 0.92 30.03.10 1040 750 =l=l=
Poc6atk 09 101.00 0067 768  -3.22 169 171 224 30.09.09 8.00 7000 - [Ba3/B+
Pocbark-1 100.73 013 748 7.89 153 162 1.7 15.02.09 7.89 3000 B+/Ba3/B+
PCXB-1 100.25 0.00 714  -0.080 132 151 1.07 04.06.08 7.20 3000 - [Baa2/BBB+
PCXB-2 102.29 010 735 -320 "7 119 3.30 16.02.11 7.85 7000 - [Baa2/BBB+
PCXB-3 10039 0061 731 252 129 121 18.0210 257 09.02.17 7.3 10000 - [Baa2/BBB+
PTK-MnamHr-4 100.87 000 775  -0.60 234 226 0.76 08.04.08 8.80 2250 =l=l=
PTK-NnamHr-5 10031 0020 786  -7.84 325 280 16.08.07 0.31 12.08.10 8.80 2250 -]
PycCranp-3 99.98 000 859 -0.040 395 351 0.33 22.08.07 8.40 2000 B+/Ba2/ --
PycCranp-4 10028 0035 804  -449 248 251 0.84 03.03.08 8.25 3000 B+/Ba2/ --
PycCrana-5 100.65 000 814  -0.18 227 241 110008 1.33 09.09.10 8.50 5000 B+/Ba2/ --
PycCranp-6 100.00 000 820 -0.030 360 314 150807 0.31 09.02.11 8.10 6000 B+/Ba2/ --
PycCranp-7 100.08 0050 858  -6.00 201 302 250308 0.90 20.09.11 8.50 5000 B+/Ba2/ --
Pycdunarc-1 101.70 0.00 662  -0.18 7 82 1.50 02.12.08 7.65 1500 BB/ --/--
PycduHanc-2 100.64 000 719 -0.090 129 139 1.51 02.12.08 7.50 1500 BB/-- /-
PycduHanc-4 100.25 0.00 778 0.00 177 175 2.54 12.02.10 7.74 4000 -]
Pycb-baHk 102.02 019 9.01 1.1 305 313 177 19.03.09 10.00 1400 =ll=l=
Pycb-baHk-2 100.75 025 906  -21.3 320 335 19.08.08 1.26 22.02.10 9.50 2000 -]
CesepHas KaaHa-1 10037 0020 1026  -5.64 541 503 051007 0.44 05.10.09 10.75 1000 =l=l=

CnaBuHBecTOaHK-2 99.90 0.00 16.55 97.9 1299 1,285  30.04.07 0.02 27.10.08 10.00 900 YR ES



. U3m. 3a . aTa aTa CraBka  Obbem KpeauTHbIN
fonroBoit HHCTPYMeHT I;j:: AeHb E'%’g_ﬂ' M;:A:a HOM::;I;;HBIM cnim [ odEeprl HOFEI.I.IEHMSI KynoHa  Bbinycka (s&%?:gyly
wommbana M- % 6.n. 6.n. 6.n. | % MIH.py6. Fitch)
CobuHbaHK 100.24 025 11.83 -49.0 683 651 14.11.07 0.3 13.05.09 12.00 1048 -]
ConugapHocTb 100.03 0.00016 11.12  0.060 600 575 04.12.07 0.59 01.12.09 10.75 1000 - IB3/ --
Cnyp6-1 100.00 0.00 957  0.090 454 424 0.55 15.11.07 9.25 500 -]
CynocTpouTenbHbli GaHk 100.49 011  7.98 -60.7 375 313 05.07.07 0.20 02.07.09 10.50 1500 -]
Tat-MHK 100.00 0.00 1125 -0.020 583 577 0.76 06.02.08 11.00 500 -]
TatchorpabaHk-3 101.05 0.10 835 204 329 301 20.11.07 0.56 19.05.09 10.00 1500 -]
TpaHckanuTanbaHk 100.18 012 868 -145.1 485 420  27.05.07 0.09 01.06.09 10.50 800 —/-]-
TypaHAnem Oux-1 100.13 000 784 -0.010 185 186 2.28 06.10.09 7.75 3000 -]
YBPuP-2 100.29 0.045 9.81 -27.3 558 496  05.07.07 0.20 02.07.09 11.00 1000 B-/ /-
Ypan/uslLleHtp 99.42 0.00 1312 0.80 822 784  24.10.07 047 28.10.09 11.50 1000 -]
YPCA Bank 10 (9.125%) 101.22 0.16  8.81 -6.87 280 278 2.52 26.02.10 9.12 5000 --Ba1/B
YPCA BaHk-2 100.40 000 7.31 -5.38 328 261 15.06.07 0.14 12.12.08 10.00 1500 - /B1/B
YPCA BaHk-3 101.80 0.00 883 -0.14 285 292 1.90 04.06.09 9.60 3000 --/B1/B
YPCA baHk-5 103.15 027 939 -7.69 317 317 373 18.10.11 10.05 3000 --/B1/B
®uHaHc WHTep-2 100.00 0.00 7.61 0.080 287 245 0.39 12.09.07 7.50 2500 -]
OUHaHCKOHTPaKT 99.12 0.025 14.94 -5.90 1025 981 0.36 04.09.07 11.70 700 -]
XK®B-1 100.00 0.00 1.00 -0.050 -391 425 0.48 16.10.07 1.00 1500 B/Ba3/ --
XKdB-2 99.98 0.00 888 2.05 517 460  15.05.07 0.06 11.05.10 8.50 3000 B/Ba3/ --
XK®B-3 100.30 0.00 954 -0.060 366 380 18.09.08 1.32 16.09.10 9.45 3000 B/Ba3/ --
XKob-4 101.01 015 954 -12.2 365 377  15.10.08 1.39 12.10.11 9.95 3000 B/Ba3/ -
LleHTp-VHBECT 100.30 032  9.62 62.1 463 430 10.11.07 0.52 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 100.03 0.080 11.13 -13.6 591 572 25.12.07 0.65 29.12.09 10.75 1000 - IB3/ --
OkcnobaHk 07 (CLN) 100.50 0.00 1048 -1.39 564 544 0.36 03.09.07 11.75 1400 -- B3/ --
OnekTpoH-1 100.05 0.100 12.03 -11.9 628 645 0.94 13.04.08 11.75 500 -]
Onewmra-1 100.22 0.00 10.70  -0.080 529 522 0.76 08.02.08 10.60 200 -]
OHracTpym-1 101.00 0.48 10.63 -30.8 469 478 1.67 17.02.09 11.00 1000 - IB2/ --
Xumuyeckue
BMY-OuH. 100.64 0.00 10.19 -0.38 498 479 251207 0.64 22.12.09 11.00 1500 -]
[oporoByx-1 100.20 -0.35 857 341 274 293 1.07 11.06.08 8.60 900 -]
Kyin6A3ot-2 100.82 000 872 -0.020 253 256 3.33 04.03.11 8.80 2000 -]
Hukocxum-WHB-2 101.03 0.070 9.20 27.2 460 415 16.08.07 0.30 20.08.09 12.30 1500 -]
Huron-1 95.01 0.00 926 3.53 404 386 18.12.07 0.65 16.12.08 1.00 1000 -]
Huton-2 10232 -0.022 10.99 0.93 501 500 2.27 15.12.09 11.75 2200 -]
HKHX-3 100.25 0.00 747 -1.19 2719 235 0.35 01.09.07 8.00 2000 -/ - [B+
HKHX-4 104.00 0.00 787 -0.30 190 198  30.03.09 1.80 26.03.12 9.99 1500 - /- [B+
Hadpme-2 100.01 0.010 1042 -0.97 459 477  18.06.08 1.08 16.12.09 10.20 1000 —/-]-
CAHOC-2 105.68 0.075 7.65 -3.49 166 166 2.23 10.11.09 10.00 3000 -]
Cubyp 100.50 0.050 7.62 -2.28 163 163  05.11.09 2.28 01.11.12 7.70 1500 -- [Ba2/BB
CHX3 100.10 0.075 10.70 -19.1 586 548  02.10.07 0.44 29.09.09 10.70 1000 -]
YpanXumKomn 100.55 0.00 10.10 -0.27 476 464  25.01.08 0.72 21.01.11 10.50 500 -]
OHepreTuka
BatuknpaH-3 101.00 000 796 -0.040 200 208 19.03.09 1.77 09.03.11 8.30 1500 -]
TmopoOrk-1 103.28 024 730 -6.92 110 110 3.56 29.06.11 8.10 5000 -- [Baa3/ -
JleHaHepro-2 102.65 0.100  8.01 -2.64 177 176 3.95 27.01.12 8.54 3000 -]
MocsHepro 100.93  -0.030 7.23 1.35 125 127 15.09.09 2.22 13.09.11 7.54 5000 B/--/--
MocsHepro-2 101.69 031 7.36 7.78 111 110 23.0212 4.10 18.02.16 7.65 5000 B/ -/
MO3CK 101.45 0.040 7.80 -1.15 158 158 3.74 06.09.11 8.05 6000 -]
orK 5 100.00 0.040 7.64 -1.88 165 166  01.10.09 2.27 29.09.11 7.50 5000 -- [Ba3/ -
TataHepro-1 101.78 0.00 7.67 -0.75 207 213 0.86 13.03.08 9.65 1500 -]
®CK-1 101.72  -0.010 6.14 0.49 96 75 0.63 18.12.07 8.80 5000 BB+/Baa2/ --
®CK-2 103.57  -0.040 7.09 1.37 103 101 2.78 22.06.10 8.25 7000 BB+/Baa2/ --
®CK-3 100.48 0.034 6.89 -2.30 98 108 1.54 12.12.08 7.10 7000 BB+/Baa2/ --
OCK-4 100.55 -0.075 7.28 2.04 105 105 3.88 06.10.11 7.30 6000 BB+/Baa2/ --
®CK-5 100.60  -0.040 7.06 1.72 107 106 2.36 01.12.09 7.20 5000 BB+/Baa2/ --
[Opyrve

AsTobaH HB 100.08  -0.100 13.40 26.8 861 821  25.09.07 0.41 23.09.08 13.00 250 -]
And 99.96 -0.14  12.10 24.0 693 671 19.12.07 0.63 17.06.09 11.75 1500 -]
ALIBK-MHB-3 100.80 0.075 8.51 -17.8 360 325 18.10.07 0.48 14.04.11 9.95 1500 —/-]-
BocTokuemeHT 100.25 -0.15 11.83 276 679 649 22.11.07 0.55 19.11.09 12.00 800 -]
[13-OuH 98.50 -0.50 3230 7743 2849 2,784  25.05.07 0.08 23.05.08 11.60 400 —/-]-
Vckutum-2 102.30 149 834 -3035 33 303 07.11.07 0.52 05.11.08 12.50 500 -]
KoHuepH KAPO 100.15 0.085 12.70 -8.45 687 705 24.06.08 1.08 22.12.09 12.50 700 -]
MuHHecko Hosocub 100.00 0.00 1420  0.010 821 821 2.19 10.12.09 13.75 500 -]
HIK 99.75 0.00 1314  0.100 776 767 0.74 31.01.08 12.45 500 -]

[MeHonnake 100.06 043 1147 42.0 564 582 19.06.08 1.08 17.12.09 11.25 1500 /-]



[onroBoii MHcTpymeHT  LleHa

% ot
HOMMHana
PKC-1 101.00
Pri6Ka63as 100.50
Canagatcrekno 102.35
Canagatcrekno-2 100.17
CamapPe3sep3asog 99.98
CeBkabenb 100.98
CeBkabernb-2 100.00
C3JIK 99.70
CubLlemeHT 99.98
TAU®-1 99.72
TepHa-OuH-1 99.95
TepHa-OuH-2 99.70
TK dun 99.80

U3m. 3a
AeHb

n.n.

0.00
-0.070
0.12
0.00
-0.050
-0.16
-0.050
0.00
0.00
0.00
0.00
-0.100
0.00

Hoxoa- WU3m.3a HomuHanbHbI

HOCTb
%
7.69
10.52
9.07
9.13
12.86
10.65
11.38
12.06
9.96
8.81
1.08
13.59
10.93

OeHb
6.n.

-1.20
9.02
-15.5
-0.20
8.94
36.0
444
-0.030
0.67
0.020
0.00
211
0.050

cnpag
6.n.

277

499

341

418

772

581

744

619

594

293

-414

861

505

243
500
352
383
748
543
676
634
527
307
-432
828
519

17.10.07
04.03.08

31.10.07
13.12.07

07.06.07
02.09.08
14.06.07
11.09.08
18.12.07
09.11.07

048
0.82
0.89
0.50
0.61
0.44
0.12
1.28
0.14
1.33
0.65
0.52
1.33

Oara
noraweHus

15.04.09
28.02.12
25.03.08
28.10.09
10.12.09
06.10.07
28.11.08
02.03.10
12.06.08
09.09.10
16.12.08
04.11.11
18.09.08

CraBka
KynoHa
%

9.70
10.75
11.60
9.28
12.50
12.50
11.00
11.50
9.70
8.42
1.00
12.60
10.50

06Bem
BbInycka

MIH.pY6.

1500
1000
750
1200
600
500
1000
1000
800
4000
500
1500
1000

erquHhm
perTUHF
(S&P/Moody's/
Fitch)
]
-
.
] ] -
.
]
]
]
]
-
.
-
]
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HdoxogHocTb eBpooGnuraumm
[oxoaHocTb Cnpag k cyBepeHHo Cnpaa k KO CLUA

LonroBsoi Liewa WU3m. 3a K WU3m. 3a Diopauus KpUBOW AOXOAHOCTU Lata CraBka O6beMm er,qleHhIﬁ
MHCTPYMEHT [OeHb TNOraweHnl  feHb T ) nz-a T —— Z- - noraweHus KynoHa Bbinycka PEeNTUHF

| ocpepte

% ot
e A % 6.n. ner 6.n. 6.n. 6.n. 6.n. % MnH.USD

cnpag (S&P/Moody's/
Fitch)

BHelHWe poccuiickue cyBepeHHble AONToBbIe 0053.

Aries 07 (E8po) 101.64 -0.0056 - ~ 049 S —  ~ 251007 5410 2000 AAAAaal -
Aries 09 (Espo) 107.88 0.0056 429 055 229 = o ~ = 251009 7.750 1000 AAA/Aaal
Avries 14 12790 024 5.08 348 576 41 44 52 49 251014 9.600 2436 AAA/Aga --
MuHOUH-VII 91.34 0.4 538 383 373 2 216 86 94 140511 3000 1750  BBB+[Baa2l--
Mus®uh-VIII 98.54 0.038 5.84 588 052 53 49 82 84 141107 3000 1322 BBB+Baa2/BBB
Pocans 07 100.68 -0.025 5.70 785 0.6 = o 76 76 26.06.07 10.000 2400 BBB+/Baa2/BBB+
Poccis 10 104.72  0.065 5.24 450 158 - - 54 65 31.0310 8250 2820 BBB+/Baa2/BBB+
Poccits 18 14444 018 5.61 475 736 > o 101 91 240718 11.000 3466 BBB+/Baa2/BBB+
Pocouts 28 18263  0.38 5.87 200 1048 - - 119 102 24.0628 12750 2500 BBB+/Baa2/BBB+
Pocays 30 1414 021 557 262 126 = o 97 84  31.0330 7500 18400 BBB+/Baa2/BBB+
Poccuiickue kopnopaTuBHbie eBpoobnuraymm
Anpoca 08 102.28 -0.035 5.80 288 097 52 45 92 104  06.0508 8125 _ 500 BB-/Bazl -
Anpoca 14 1584 015 6.22 236 562 7470 166 162  17.11.14 8875 500 BB-/Ba2/ -
BB M1 08-1 101.92  0.024 6.59 -2.71 1.01 132 124 172 184  21.0508 8500 150 B+/B2/ -
BB/ MM 08-2 101.01  0.063 6.49 649 1.02 122 114 163 173 140508 7500 150 ===
BbiMnenkom 09 108.02  0.060 5.94 335 1.92 68 58 134 139 16.06.09 10.000 450 BB+/Ba2/ -
Buimnenkom 10 104.32 010 6.28 404 252 9 91 175 181 11.0210 8000 300 BB+/Ba2/ --
Boimnenkom 11 107.25  0.16 6.49 407 385 112 108 197 203 221041 8375 300 BB+/Ba2/ --
Boimnenkom 16 10741 023 7.3 329 645 160 155 255 249 230516 8250 600 BB+/Ba2/ -
Faanpom 09 111.96  0.036 5.30 197 226 2 649 73 78 211009 10500 700  BBB/A3/BBB-
Fasnpom 10 (Espo)  109.56  0.042 464 143 303 > o ~ = 270910 7.800 1000  BBB/A3/BBB-
Fasnpou 12 (Espo) 98.15 0.0 488 209 499 S ~ -~ 091212 4560 1000  BBB/A3/BBB-
Faanpom 13-1 11928  0.16 5.70 310 467 28 2% 18 119 010313 9625 1750  BBB/A3/BBB-
Faanpom 13-2 97.38  0.092 553 361 260 24 13 101 103 220713 4505 1222  BBB/A3/BBB-
Faanpom 13-3 100.16  0.062 555 280 224 27 16 98 102 220713 5625 646  BBB/A3/BBB-
Fasnpou 14 (Espo) 9923 0.4 5.10 242 589 S ~ -~ 250214 5030 780  BBB/A3/BBB-
Fasnpom 15 (Espo) ~ 103.84  0.15 521 227 638 = o ~ - 010615 5875 1000  BBB/A3/BBB-
Faanpou 16 10158  0.26 5.99 364 719 42 39 139 133 221116 6212 1350  BBB/A3/BBB-
Fasnpom 17 (5.44) 100.68  0.29 5.29 365 822 > o ~ -~ 021147 5440 500  BBB/--/BBB-
Fasnpom 17 (Espo) 9860 0.33 5.25 436 7195 - - ~ -~ 220317 513 500  BBB/A3/BBB-
Fasnpom 20 (EMTN) 10572 035 5,76 836 4.00 39 2 125 118 01.0220 7201 1250  BBB/--/BBB-
Fasnpou 22 10308 033 6.19 340 974 38 40 152 132 07.0322 6510 1300  BBB/A3/BBB-
Fasnpou 34 130.68 044 363 000062 545 184 187 92 -94 280434 8625 1200  BBB/A3/BBB-
FasnpomHedTs 09 108.33  0.025 5.58 216 158 3% 23 89 96  15.01.09 10.750 500 BB+/Ba2/ --
Espas 09 109.22 -0.0042 643 029 203 17107 184 189 03.08.09 10875 300 BB-/B1/BB
Espas 15 10325 028 7.72 451 611 222 217 316 310 101115 8250 750 BB-/B2/BB
Espoxum 12 100.98 -0.031 7.63 074 413 224 221 311 316 21.0312 7.875 300 BB-/ -- /BB-
1K$3a”b°pr°“”Te3 10156  0.16 882  -428 363 347 341 430 436 301011 9250 200 B/~ /B
Mera®oH 09 104.23  0.045 6.22 199 235 94 85 167 172 1012.09 8000 375 BB/Ba3/BB+
MuHOUH-V 97.48 0077 5.51 723 1.00 23 16 64 75 140508 3.000 2837  BBB+Baa2l -
MMK 08 10258 0.057 6.15 434 143 90 8 141 148 21.1008 8000 300 BB/Ba3/BB
MTC 08 102.96 0.0055 5.68 207 074 39 33 73 80 300108 9750 400 BB-/Ba3/ -
MTC 10 106.26  0.041 6.33 143 308 101 95 181 188 141010 8375 400 BB-/Bag/ -
MTC 12 106.28  0.14 6.44 341 400 106 102 192 198 28.01.12 8000 400 BB-/Ba3/ -
HKHX 15 10118 0.12 812 000040  3.13 2719 273 359 367 221215 8500 200 - [B1/B+
HopHukens 09 10328 0.011 5.65 065 226 38 29 109 114 30.09.09 7125 500 BBB-/Baa2/BBB-
Cesepcrans 09 104.15 -0.014 6.18 039 171 94 83 153 158 24.02.09 8625 325 BB-/B1/ --
Cesepcrans 14 11039 0.11 7.32 200 538 186 183 278 276 190414 9250 375 BB-/B1/BB-
CuHek 15 10269 014 707 000031 437 167 164 256 260  03.08.15 7.700 250 - [Ba1/BB+
Cucrema 08 103.81 -0.020 6.12 089 094 84 77 123 133 14.04.08 10250 350 B+/ - [B+
Cuctema 11 106.38  0.082 6.91 256 323 158 152 239 246 280111 8875 350 B+/B3/B+
CutpoHukc 09 101.35  0.079 7.07 472 174 183 172 243 248 020309 7.875 200 - IB3/B-
TMK 09 10429 049 6.55 21 223 128 119 199 204  29.09.09 8500 300 B+/B2/ -
THK-BP 12 99.72  0.047 6.19 413 428 80 77 168 173 200312 6125 500 BB+/Baa2/BBB-
THK-BP 17 10006  0.12 6.62 162 736 100 100 201 195 200317 6625 800 BB+Baa2/BBB-
THK-BP 11 103.25  0.040 5.99 A1 368 63 59 147 154 180711 6875 500 BB+/Baa2/BBB-
THK-BP 16 106.40  0.096 6.56 136 678 102 98 197 192 18.07.16 7500 1000 BB+/Baa2/BBB-
TpaHcHedTs 14 9962 0.31 5.74 554 573 2% 24 118 118 05.03.14 5670 1300 BBB+/A2/ --
TiomeHs Oun 07 102.58_0.0020 593 276 050 62 58 90 92 06.11.07 11.000 400  BB+/Baa2/BBB-
Poccuiickue baHKkoBCKUe eBpoobnuraumm
ABCconioT bark 09 10363 -0.013 6.72 039 182 147 137 210 215 07.04.09 8750 200 ~TB1B
AGconior Batik 10 106.00 0.084 6.82 332 263 153 145 230 236 300310 9125 175 - B1/B
Anbdpabarik 08 101.16 0.0083 6.70 098 113 143 135 186 196  02.07.08 7.750 250 BB/Ba3/BB-
Anbcpabarik 09 101.40 0,045 7.24 210 227 196 188 268 273 10.10.09 7.875 400 BB/Ba2/BB-
Anscpabatik 15 100.90 -0.0075 833 0000022  3.09 300 294 381 388 091215 8625 225 B/Ba3/B+
Anbha-Bark 17 99.87 -0.0067 866 0000018 398 329 324 415 420 220217 8635 300 B+/Bad/
BaHK 3eHnT 09 10012 0.049 8.70 218 230 342 333 414 419 271009 8750 200 - [B1/B
Bark Mockebl 09 10512 0.0079 5.70 059 224 43 34 113 118 28.09.09 8000 250 -- [Baa2/BBB
Bank Mockebl 10 104.72  0.019 5.89 065 313 57 51 137 145 261110 7.375 300 - Baa2/BBB
Bark Mockabl 13 104.73 0,097 6.38 194 486 95 ot 185 186  13.05.13 7335 500 - IA3/BBB
BaHk Mockebl 15 10310  -0.11 651 000034 312 18 112 199 206 251115 7500 300 - A3/BBB-
ﬁi?ﬁfa?!“ﬁag 100.95 0.064 9.07 282 226 380 371 451 457 251109 9501 125 ~ /B1/B
BaHk Cotoa 10 100.05 0.00020 934 0050 249 406 398 480 487 160210 9375 125 B-/B1/ -
Bapc Batk 08 100.34 -0.015 7.76 108 144 251 241 302 309  27.10.08 8000 175 - [Ba3/B+
BVIH Baik 09 100.05  0.079 947 426 184 422 411 485 491  18.05.09 9.500 200 B-/ - /B-
BTG 08 101.91 0,013 5,62 096 153 38 27 91 98 111208 6875 550  BBB/A2/BBB+
BT6 11 107.33  0.061 5.62 161 388 2% 21 110 116 121011 7500 450  BBB/A2/BBB+
BTG 15 102,92 0.060 517 000024 255 43 20 63 69 040215 6315 750 BBB+A2/BBB+
BTG 16 97.98 0.046 478 -0.00013 3.6 - - ~ -~ 150216 4250 500 BBB+A2/BBB+
BTE 35 10450 026 592 183 1362 9 37 17 109  30.0635 6250 1000 BBB+A2/BBB+
Fasnpombank 08 102.24  0.017 5.68 .41 1.41 43 33 93 101  30.10.08 7.250 1050 BB+/A3/ -
Fasnpombatk 10 100.51  0.00 = = = > o ~ = 220210 7.250 10000 BBB/A3 --
Fasnpombak 11 10719 0.012 5.98 042 353 63 58 146 153 150641 7.970 300 BB+/A3/ -
Fasnpombatk 15 100.87  0.30 6.36 466 658 83 81 178 174 230915 6500 1000 BBB-/A3/ --
VnakcBatk 07 100.55 -0.036 5.66 154 0417 32 3 7271 290607 9000 100  BB+A2/BBB-
Kpegwr Espona 08 10155  0.076 6.87 511 152 163 152 215 223 121208 7.900 250 - [Bat/
TNoko-Bark 10 100.22 -0.0086 9.90 034 251 461 453 53 542  01.03.10 10.000 100 - [B2/B-

MEBPP 08 101.16  0.059 7.18 -7.65 0.83 189 183 225 233  03.03.08 8.625 150 --/B1/B



[oxoaHocTb Cnpag K cyBepeHHoH
onrosoi LeHa U3m. 3a K U3m. 3a Diopauus KPUBOW JOXOAHOCTMN Cnpan kKO ClIA fata CraBka O6bem Ke,qyrrublﬁ
MHCTPYMeHT feHb MOraweHul  feHb HoMUHANLHE cnf)-a HoMUHANLHE Z-  noralweHus KynoHa Bbinycka PEeATUHr

| ochepte cnpag (S&P/Moody's/
% ot Fitch)
\ womnnana ™M % 6.n. ner 6.n. 6.n. 6.n. 6.n. %  mnH.USD
MEPP 09 102.43 7.56 3.03 29.06.09 - /B1/B
MEPP 16 99.88  0.00 8.91-00000010 332 357 352 439 446 100316 8875 60 - [B2] --
(’\4%“%53”"07 100.28 -0.0034 7,01 029 059 170 166 201 205 074207 7500 250  BB-/Ba2/BB-
MM Bak 10 99.84 -0.0075 7.82 031 248 253 245 328 33 250110 7.765 425 BB-/Ba2/BB-
MIM Barik 11 104.51 -0.0077 8.45 016 350 310 305 393 400  21.07.41 9750 200 BB-/Ba3/B+
MexTpomBark 09 100.47 0.055 881 -0.00078 074 352 346 386 392 310709 9500 100 B+/B1/ -
MexTlpomBakk 10 10054  0.017 927 071 247 398 390 472 479 120210 9500 150 B+/B1/B
MKB 09 100.33  0.022 878 -0.00051 048 346 342 375 375 211009 9500 100 - [B1/B-
MHE 08 9840 0.033 580 262 114 53 45 97 107 300608 4375 150 - /Baa2/BBB
Homoc 09 100.54 0.0023 796 013 185 270 260 335 339 120509 8250 150 - /Ba3/B+
Howmoc 10 100.23  0.037 809 150 248 280 272 355 361 020210 8188 200 - [Ba3/B+
Howmoc 16 101.59 -0.0076 931 0000016 374 394 390 479 485 201016 9750 125 - [B1/B+
Metpokommepy 09 100.18  0.073 789 424 180 264 253 326 331 27.0309 8000 225 B+/Bad/ -
EeTp"'@M"‘ep” 09 40137 0044 8.15 190 234 287 279 360 366  17.12.09 8750 425 B+/Ba3/ --
Mpomcesasbark 10 101.08  0.12 813 420 304 281 275 361 368 041010 8500 200 B+/Bad/B+
Mpomcesasbark 11 10081  0.17 853 464 380 316 312 401 407 201011 8750 225 B+/B1/B-
Mpomcesabank 12 10272 0.31 894 774 399 357 352 443 447 230512 9625 200 B-/B1/B-
lMpomcTpoiibark 08 101.22  0.022 5.85 -2.03 1.21 58 50 104 113 29.07.08 6.875 300 -- IA2/BBB
MpomcTponBark 15 100.66 -0.033 598 000011 3.2 66 60 146 154 290915 6200 400 - JA2/BBB-
Perieccarc 09 101.04 012 829 528 226 301 292 372 378 171109 8750 250 BB-/Ba3/B-
S’é’C'Ea“"P“B”T' 100.74 0.0063 589  -069 124 63 54 109 118  11.0808 6500 170  BBB/Baa2 -
PocBakk 07 100.23 -0.0050 6.37 092 020 103 102 142 142 09.07.07 7625 150 B+/Bad/B+
PocGank 09 (9.75%)  104.05 0.029 656 299 125 130 121 177 192 24.09.09 9.750 300 B+/Ba3/BB-
PocakK 12 10183 0.00 855 0020 415 316 312 403 407 010712 9000 130 B+/Ba3/B+
PCXE 10 103.63 -0.0088 5.74 020 316 4 35 122 130 291110 6.875 350 - /Baa2/BBB+
PCXb 13 10664 028 586 533 491 2 39 133 134 160513 7.175 700  -/Baa2/BBB*
PCXE 16 10296 -0.16 6.19 000040 385 82 78 167 174  21.09.16 6.970 500 -/ /BBB
Pyc.Crangapr 07 100.32 0.0016 699 091 042 167 164 198 198  28.09.07 7.800 300 B+/Ba2/
(7.8%) 2 : 0. : 0907 7. a2/
Pyc.Cranaapr 08 100.89 -0.0078 7.7 051 09 189 182 229 239 210408 8125 300 B+/Ba2/ -
Pyc.crangapt 09 10049 0.018 647 08 220 = - ~ -~ 160909 6825 400 B+/Ba2/ -
Pyc.Crannapt 10 10000 189 750 639 309 217 211 298 305 071010 7500 500 B+/Ba2/ -
Pyc.Crangapr 11 10140 0412 821 345 335 287 281 39 376 050511 8625 350 B+/Ba2/ -
Pyc.Cranpapr 15 99.49  0.064 904 -0.00021  3.09 371 365 452 459 161215 8875 200 B-/Ba3/ -
Pyc.Cranapt 16 10148 0.048 934 000013 368 398 393 482 488 011216 9750 200 B-/Ba3/ -
ChepGark 11 10172 0.11 550 267 395 12 818 98 104 141111 5930 750 — IA2/BBB+
Cbepbari 13 10427 027 564 525 498 0 17 111 112 150513 6480 500 -~ IA2/BBB+
Cepbark 15 101.72 019 555 -0.00073 257 2% 18 102 108  11.0245 6230 1000 - IA2/BBB+
CriagHBect 09 101.77  0.016 910 072 233 382 373 454 460 211209 9875 100 B-/B1/B-
Tpact 09 99.69 0.053 939 245 223 412 403 483 487 051009 9250 150 - /B1/ -
YPCA Bakk 08 10000 -2.62 974 2601 099 446 439 486 498  19.0508 9750 175 - /B1/B
YPCA Bakk 09 100.00 -2.51 900 1346 184 375 364 438 443 120509 9.000 351 - /B1/B
o 10000  0.00 1223 0010 264 694 686 77T 060740 12250 30 - IB1/B
YPCA Batk 10
(0.425%) 10092 0.00 - - - - - ~ -~ 260210 9125 5000 - /Bal/B
2’12%”3/0')5“‘”“1 11100 -0.40 905 990 364 370 364 454 459 301211 12000 130 - 1B1B
é'?g,z)Ea”"” 10000 -3.21 811 821 385 - ~ — 164111 8300 300 - 1B1B
XKOB 08 (8.625%)  100.04 0.033 857 300 111 31 322 374 384 300608 8625 275 B/Ba3/ -
XKOB 08 (9.125%)  100.35 -0.0013 8.61 000 075 332 326 366 373 04.0208 9125 150 B/Ba3/ --
CLN

ABTOBA3 08 100.67 0.0017 777 050 096 249 242 289 299 200408 8500 250 =7=7=
Awrren 07 9.75 000 29.17 326 018 2384 2382 2423 2423 300607 9250 175 Sy
[loH Crpoii 10 10000  0.00 10.00 000 138 475 465 524 533 031110 10000 150 ===
Witep PAO 08 100.25  0.00 744 017 086 210 208 249 257 120308 7.750 150 Sy
WpkyT 09 10258 0.025 681 158 184 156 146 220 224 100409 8250 125 - /Bat/ -
vca 10 100.03 0.016 914 000041 041 382 379 413 413 230910 9250 150 ey
KyabacPaspestione 10025 0,00 768 163 021 235 233 273 273 130707 9000 150 el
Mupakc 08 100.25  0.00 936 014 083 407 401 443 451 27.0208 9700 100 - B2
HyTpnTax 07 9950  0.00 11.34 049 058 603 599 633 637  30.11.07 10500 100 =] =
CAHOC 08 10050  0.00 824 015 099 296 289 33 348 120508 8750 50 ]
CAHOC 09 99.75 000 807 0030 193 282 212 347 352 280509 7950 100 ~f=]=
Casiaron 07 99.75  0.00 1161 082 026 628 626 664 664  30.07.07 10.750 50 Sy
CenbMolt
o 99.00 000 9.61 142 044 429 426 459 459 021007 7250 90 =i
CYaK 08 10190 0.8 726 130 143 201 191 252 259 241008 8625 175 ]

Dypuer 09 100.25  0.00 10.00 -0.0000100 0.52 469 465 498 500  07.11.09 10.500 75 ol el e




Kanenpapb

[arta
25.04.2007

26.04.2007

27.04.2007

28.04.2007
29.04.2007
30.04.2007
01.05.2007

CobbiTne

AYKUMOH MO pasMeLLeHnto cebMoro Bbinycka obnuraumit Mock o6n
AYKLMOH N0 pasMeLLeHmo TPETLErO Bbinycka 0bnuravuii NleHaHepro
AYKLMOH MO pasMeLLeHmio Nepeoro Bbinycka obnurauuin K[ asua-dGuHaHc
AYKLMOH Mo pasMeLLeHmio Nepeoro Bbinycka obnurauui MHTypuct BAO
AYKUMOH MO pasmeLLeHmto nepeoro Bbinycka obnurauuin FOJK-duHakc
Bbinnara kynoxa no obnurauusm O3 25057

Brinnarta kynoHa no obnuraymsm O3 25059

Bbinnara kynoHa v noravuenve obnuraumit Mockosckuii KpeauTHbii GaHk-1
Bbinnata kynoHa v noraiuenue obnurauuit Vipkytckasi 0bn.-4

Beinnarta kynoHa no obnuraymsm Camoxsan

Bbinnata kynoHa no obnuraymsim YpanbCkiit 13vHIoBbIiA LeHTp-1
Bbinnata kynoHa no obnuraumsm CuHeprus-1

Bbinnata kynoxa no obnuraumsm MrTC-4

Beinnarta kynoHa v ocbepTa Ha Bblkyn no obnurauusm ApHect GuHaHc-1
Bbinnara kynoxa no obnurauusim benropoackas obnacts-4

Odbepta Ha Bblkyn no obnuraumsam MMMNOKCBAHK-2

Ynnarta akumaos n HOMN

AyKumoHHoe aopa3melteHne OBP-1 Bankom Poccum

AYKLMOH MO pasMeLLeHmio ceibMoro Bbinycka obnurauuit Pecnybnuka Caxa (AkyTus)

AYKUMOH NO pasMeLLeHnto Nepeoro Beinycka obnuraumnin Cessb-baHk
AYKLIMOH MO pasMeLLeHio NepBoro Bbinycka obnurauui Megom
AYKLMOH MO pa3MeLLeHmo NepBoro Bbinycka obnurawuii Tomck-MHeecT
Bbinnata kynoxa no obnuraywsm BTB-5

Beinnarta kynoHa no obnurayusm Cogpyxectao-®uHaHc-1

Brinnarta kynoHa no obnuraymsm Mocksa-40

Brinnarta kynoHa no o6nurayusm Mpynna Mxeit O Cu-1

Bbinnata kynoxa no obnuraymsm Hikeropogockasi obnactb-3
Bbinnara kynoxa no obnuratmsm COK-ABTOKOMNOHEHT-1

Bbinnata kynoxa no obnurauymsm LIYH JleHCneuCMY-1

Bbinnarta kynoHa no obnuraumsm Pycckuit MexayHapoaHbii bark-1
Bbinnata kynoHa no obnuraumsm AknbaHk-1

Bbinnarta kynoHa no obnuraymsam XXuncouunoteka-®uHanc-1
Bbinnata kynoxa no obnuraunsm benaskomnnekT Intoc

Bbinnata kynoHa no obnuraynsm bank Coros-1

Bbinnarta kynona no obnurauusm MIK-GuHaHe

Brinnara kynoHa no obnurauymsm Cubupbrenexkom-5

Brinnarta kynoHa no obnuraymsm YK TX Axoenesckuit-1

Bbinnata kynoHa no obnuraynsm banaqa-Mama-1

Bbinnata kynoHa no obnurauusm Ypanbckas Xumuyeckas KOMnaHus-2
Odepra Ha Bblkyn no obnurauusm MITC-4

Brinnarta kynoHa no obnuraymsim Mocksa-47

Ynnata Hanora Ha npubbinb opraHu3aLmit

Brinnarta kynoHa v norawenve obnuraumit UHTEKO-WHBecT-1
Brinnarta kynoHa no obnurauusm Espocepsuc ®uHaHc-1

Bbinnata kynoxa no obnuraynsm CrnaBuHBecTOaHk-2

Odepra Ha Bblkyn no obnurauusm BTB-5

Bbinnata kynoHa no obnuraymsm AVKK-4

BnusiHue Ha NMKBUAHOCTb,
MITH py6.
16 000.0
3000.0
1.000.0
1000.0
1.000.0
753.0
623.5
513.1
208.7
85.3
57.3
53.4
53.1
30.8
21.0

10 000.0
2500.0
2000.0
1000.0

500.0
231.9
130.3
123.3
92.2
86.8
65.8
58.6
52.6
37.8
344
31.4
231
16.5
137.6
59.8
56.1
13.1

246.6

3160.9
39.9
44.9

19.1




I'Inal-mpyeM blé BbIMNYCKU

25 anpens
25 anpens
25 anpenst
25 anpens
25 anpenst
26 anpens
26 anpenst
26 anpens
26 anpens
26 anpenst
anpenb
anpenb
15 mas
mait

man

2 k8. 2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

VHTypuct BAO-1

K[ aBna-PuHaHc-1
JleHaHepro-3

MockoBckas 06n.-7
OJK-®uHaHc-1

OrK-6-1

Mueoom-1

Pecny6nuka Caxa (Akytus)
Casi3b-baHk-1
Tomck-WHBecT-1

Mke 5 GuHaHe

FOrK TrK-8
CubakapemcTpoin-1
V/Hkom-ABTO-3
M3B-NuanHr-2

Mke 5 GuHaHc-2
Asvabant-1
Aguakomnanus Cnbupb-1
ABTOBA3-4
ABTOMUP-PUHAHC-2
ArbsiHC (hnHaHc-1

AMK Oro-3
Apka-PuHaHc-1

baHk ABaHrapz

Bank XXunuwHoro ®uHaHcupoBaHus-2
BaHk Poccuitckuit Kanutan
Bynkan ®uHaHC
[a3aHeproceTb-1
[a3aHeproceTb-2

I'pynna JICP-2

unoc-1

[oitve BaHk-1

EBPP-3

EBpokommepL-3
EkaTepnHOyprekuii MScokombuHaT
Jengopunoteka-1
Xengopunoteka-2
3epHoBas komnanus Hactowa-2
VxABTO-2

Mk 5 duHanc-3
VHBecTchHepbaHk
WHkom-Napa-3

Kuposckast obnactb
Kuposckuii 3aBoa-1

KT ®unaHc-2

Komu-9

Kocmoc-®PuHaHc-1
KpacHosipckuit kpaii-4
KYXK-®nHaHc-1
JInBu3-®utHaHc
M.O.P.E-Mna3a-1

MBPP

MOM-BaHk-4

MOM-BaHk-5
MeTtanncepsuc-tnHaHc-1
MuHepanbHble yaobpeHus
Mup-PuHaHc-2
MusiKosHOBCKUA MsiCOKOMBMHAT-2
MocuHxcTpoit

Mocksa-41

Mockga-45

Mocksa-46

MockoBckasi 13vHroBasi KOMNaHus

MockoBckasi obnactHas MHBECTULMOHHAs TpacToBas KoMnaHus-2

MockoBckasi TOnnmBHast koMnaHus

MockoBckoe 06r1acTHoe UNOTEeYHOE areHTCTBO

MockommepL6aHk-3
Mocobnras-1
Mocobnras-thuHaHc-2
MoTtopocTpouTtenb-®uHaHc-2

Hosas nepeBo30YHas KoMnaHus ®uHaHe

HoBocubupcek-4
HopTras-®uHaHc-2

HrMO Catyph-3

HOK-bank

OrK-2-1

OrK-6-2

O'Keit-OuHaHc

IMepBbIit pecnybnukaHckmii 6aHk-1
MnBoBapHs Mocksa-Adec-1
IMnBoBapHs Mocksa-Adec-2
MpomcBs3bbaHk-5
Peantakc-thuHaHc-1
PECO-JTn3uHr-®uHaHc
PWlpynn-2
Poccenbxoabatk-4
Poc-®uHaHc

PycHedTb-2

PycHedTb-3

Pycckoe 3epHo-1

Pycckoe mope (HoruHck)
CatBait-Tpyn-2

Capatos

CBs3b-baHk-1

Cubupckuit Beper-duHaHc
CK "Cneuctpoit-2"

Bbinyck Cpok obpalueHus, net
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06bem,
MITH py6.

1000.0
1000.0
3000.0
16 000.0
1000.0
5000.0
1000.0
2500.0
2000.0
500.0
9000.0
3500.0
500.0
2000.0
500.0
8000.0
1000.0
2300.0
5000.0
3000.0
3000.0
1500.0
1000.0
1000.0
1200.0
500.0
1000.0
1500.0
1500.0
2000.0
2000.0
3000.0
5000.0
3000.0
500.0
1500.0
2500.0
1000.0
2000.0
8000.0
1200.0
2000.0
1500.0
1500.0
2000.0
920.0
2000.0
5000.0
3000.0
600.0
1000.0
3000.0
4000.0
4000.0
1500.0
950.0
3000.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4000.0
750.0
5000.0
5000.0
2500.0
3000.0
1000.0
1500.0
1500.0
1800.0
3500.0
1000.0
5000.0
3200.0
2000.0
700.0
3000.0
3000.0
4500.0
1500.0
2000.0
1500.0
10 000.0
3000.0
7000.0
7000.0
600.0
2000.0
1500.0
600.0
2000.0
1500.0
2000.0



Bpems pasmelyeHus

2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

CypocTponTenbHblit 6aHk-2

Bbinyck

Catn 'pynn (MeTepbyprckas HeABUKMMOCTb)

TrK-10-1
TrK-4-1

T MepekpecTok
TuHbkodh-UHBECT

YPCA BaHk-7
YPCA BaHk-8

Llenp-Kanutan
OHeproveHTp-1

OdmpHoe-2
FOTK TrK-8
IOTK-5

Cpok obpalyeHus, net

GO LONNDNOIW,, GTWOTW

06bem,
MJTH pyo.

1

1000.0
1000.0
3000.0
5000.0
9000.0
1000.0
5000.0
0000.0
1000.0
3000.0
1500.0
3500.0
2000.0

KniouyeBble gOX0QHOCTM py6rneBbIX obnuraummn

yiOBeHb AOXOAHOCTU Ha KiuBoﬁ 0od3
[iopauus Tekywas 1 mec. Hazapg 6 mMec. Hasaa WHCTpyMeHT [Morawexue [loxoaHoCTh [iopauus

1roq 5.60% 5.76% 5.40% 013 27020 08.08.2007 4.57% 0.29
2roma 5.92% 6.01% 5.79% 03 25068 30.04.2008 5.81% 0.98
3roma 6.08% 6.15% 6.08% 03 25060 29.04.2009 5.98% 1.89
4 ropa 6.22% 6.26% 6.30% 03 25057 20.01.2010 5.99% 247
5 net 6.31% 6.35% 6.44% 0d3 25059 19.01.2011 6.19% 3.32
6 net 6.38% 6.43% 6.53% 0®3 26198 02.11.2012 6.30% 474
7 net 6.42% 6.48% 6.58% 03 46017 03.08.2016 6.44% 6.44
8 net 6.45% 6.53% 6.59% 0®3 46014 29.08.2018 6.32% 5.26
9 net 6.47% 6.56% 6.58% 0®3 46018 24.11.2021 6.52% 8.53
10 ner 6.48% 6.58% 6.57% 03 46020 06.02.2036 6.80% 12.8
11 net 6.49% 6.60% 6.56%

12 net 6.52% 6.62% 6.56%

13 et 6.56% 6.63% 6.60%

14 ner 6.62% 6.64% 6.67%

YpoBeHb JOXOAHOCTM HA MOCKOBCKOM KPUBOM
[opauus Tekywasn 1 mec. Hasan 6 Mec. Hasag VHCTpYyMeHT [oraweHue [loxoaHocTb [iopauma

1o 5.65% 5.35% 5.83% Moc-40 26.10.2007 5.12% 0.49
2ropa 5.94% 5.95% 6.04% Moc-29 05.06.2008 5.39% 1.05
3 roga 6.11% 6.31% 6.24% Moc-36 16.12.2008 6.04% 1.52
4 rona 6.23% 6.49% 6.45% Moc-38 26.12.2010 6.24% 3.1
5 net 6.33% 6.58% 6.64% Moc-39 21.07.2014 6.51% 5.48
6 net 6.40% 6.62% 6.76% Moc-44 24.06.2015 6.54% 5.96
7 net 6.50% 6.65% 6.83%

8 net 6.60% 6.70% 6.88%
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© 2007 3AO «PeHeccanc Kanutan» (nanee «PK»). Bce npaBa 3awuuieHbl. Hactosiwasi nyGnukaumsi HOCUT WCKIKOUUTENBHO
MHPOPMaLIMOHHbIN XapakTep U He ABNAETCA NPeanoXeHMeM O NPOoAaxXe MW MonbITKOM co CTopoHbl PK KynuTb nnu npoaath kakve-nmbo
LueHHble OGymarn, Ha koTopble B MNybnvkauuM MOXEeT coAdepxaTbCsi CCbinka, WM npedocTaBUTh Kakue-nMbo WHBECTULMOHHbIE
pekoMeHpgauMn unu ycnyru. Takve npennoxeHns MoryT ObiTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHMMBIM
3akoHoAaTenbLcTBOM. [MpoLunas 4OXOAHOCTb He SBMSeTCA nokasaTenemM AOXOAHOCTM uHBecTUumin B Byayliem. HacTtoswas nybnukaums
OCHOBaHa Ha MHdopMaLMK, KOTOPYH Mbl CHUTAEM HAAEXHOW, OOHAKO Mbl HE YTBEPXAAEM, YTO BCe NpuBedeHHble cBeeHUst abContoTHO
TOYHbl. Mbl HEe Hecem OTBETCTBEHHOCTM 3a WCMONb30BaHWE KIMEeHTaMu MHopMauun, CopepXallencs B HacToswen nybnukauuv, a
TaKke 3a onepauuu C LeHHbIMKU Bymaramu, ynoMmuHalowmmmucs B Heil. Mbl He 6epem Ha cebsi 06A3aTenbCTBO perynspHo o6HOBNATL
MHGOPpMaLMIo, KOTOpasi COAEPXKUTCA B HacTosLWen Nybnmkauum nnm Ncnpaensitb BO3MOXHble HETOYHOCTU. PK 1 ero adpdunmpoBaHHble
nvua, AupeKTopa, NapTHepbl U COTPYAHVKWA, B TOM YuCIe nuua, y4acTByHoLme B NOATOTOBKE U BbIMyCKe 3TOro Matepvana, MMetoT npaso
nokynatb W NpogaeaTb yNoMUHalLMecs B mMaTepuane LeHHble Bymar v npousBodHble MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarm
HOMWHMPOBaHHbIE B MHOCTPAHHOW BanioTe MOryT Oka3blBaTb BIMsSiHAE OOMEHHbIe KypCbl BarntoT, N3MEHEHNE KOTOPbIX MOXET BbI3BaTb
CHWXEHNEe CTOMMOCTU WHBECTULMIA B 3TU akTuBbl. /IHBECTMpOBaHWe B POCCUWACKME LieHHble Oymarn HeceT 3Ha4MTenbHbIA PUCK U
VNHBECTOPbI JOMKHbI NPOBOANTL COBCTBEHHOE MCCNeAoBaHVe HAAEXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaeT cneayloLlmMy NULEH3USMU NPOdECCUOHANbHOro y4yacTHMKa pbiHKa LieHHbIX Bymar Poccuiickom
depepauum:

Bpokepckasi AesaTenbHOCTb - NnueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AeaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosnTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTe nHdopmaumnmn

I'Iop,TBep>|<,u,eHwe aHaINMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOAroTOBMEH aHanUTUKOM (amu), Ybe UMS (YbM MMeHa) yka3aHo (bl) HA TUTYNbHOM NMCTE HACTOsLEro oTtyeTa C
Lenbio NpeaocTaBneHns CnpaBOYHOM WMHMOPMAaUMM O KOMNaHWM Unu KomnaHuax (cobupatenbHo «Komnanusi») u LeHHbIX Oymar,
ABNAOLWMXCA NpegmMeTamn HacTosiwero otyeta. Kaxabli aHanuMTMK NoaTBepXaaeT, YTo BCe MO3ULMUM, U3NOXKEHHble B HacTOsILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMOO LEHHOW BGymarn vnmn SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

Jllobble pekoMeHjauMu WM MHEHWsl, NpeACTaBrEHHblE B HACTOSILLEM OTYETe, SBMSITCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHvum, v niobble pekoMeHZauum U MHEHUS,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIMYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt 0CTOpoXHOCTU, cobrnogaemon
ons obecneyeHnss TOYHOCTU MBMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEHHbIX PEeKOMeHAAUNUA U MHEHWUIA, HU
OOVH n3 aHanutukoB, KomnaHusi, ee AMpeKkTopa U COTPYOHVKM HE yCTaHaBnMBaNu NOANMHHOCTbL COAEpXKaHWsi HAacTOsLLEero oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpekTopa W COTPYOHUKM He HecyT Kakom-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM MHGOopMaLMs, NpeacTaBieHHas B HacTOsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeavBoO U NOJTHOMN.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOSsILLEro oT4yeTa WM ero coaepXkaHusi, MO0 BO3HUKLIME B KakoW-nnGO CBA3KM C HACTOSILWMM oT4yeToM. Kaxabli aHanuTuk wu/wunm
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWN KOTOPbIX COCTaBMEH HACTOSILLMA OTYET, A0 ero nybnukauumu.
WHdopmauus, npeacTaBrneHHas B HACTOALWEM JOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM ANt MPUHSTUS MHBECTULMOHHBIX PELLEHWI
nobbIM ero nomnyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnanuu. HacToswmm oT4yeT He ABMAETCS OLEHKON
cTonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LeHHbIX Gymar Ans uenewn, npedyCMOTPEeHHbIX 3akoHoaaTenbCcTBOM Poccuiickom
depepaumnn n nHbIx ctpaH CHI™ B cdhepe AeATENBHOCTM NO OLEHKE CTOMMOCTMU.

Kaxabln aHanMTUK NOATBEPXKAAET, YTO HMKaKasi YacTb NOSyYeHHOro BO3HarpaxaeHus He Gbina, He SiBnsieTcs U He ByaeT cBsidaHa NpsiMo
UMM KOCBEHHO C OMpeaesieHHON pekoMeHAaumen (AMu) U MHeHWeM (AMu), NpeacTaBfeHHbIMM B AaHHOM oTyeTe. BosHarpawpaeHune
aHanuTMKkaM ornpefensieTcs B 3aBUCUMMOCTM OT [esTEeNbHOCTU W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbITOAbI WHBECTOpPaM,
apnAWmMmcs knneHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[O0YepHUX KomnaHui («Pupmar). Kak u Bce cOTpyAHMKM PUPMbI, aHAnMTUKW MOMYy4YarT BO3HArPaXAeHWe B 3aBUMCUMMOCTM OT
peHTabenbHOCTN fesaTenbHOCTY PUPMbI, KOTOpas BKMOYAET BbIPYYKy OT BeAEHUst MPOYMX BWAOB AEATENbHOCTU MOAPa3feneHnsMu
Ddupmel.

Kaxabin aHanuTvk, adpunupoBaHHble KOMMaHnM NMbO MHbIE NLa ABAATCA UMU MOTYT ABMATLCA YNeHaMu rpynnbl aHaeppaiTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHbix Oymar Komnanun. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6rnvyHOM Bbinycke LeHHbIX Bymar Komnanum.



